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Chairman’s Statement
FEMmE

On behalf of the Board, | am pleased to present the
interim results of Suga International Holdings Limited (the
“Company”) and its subsidiaries (“SUGA” or the “Group”) for
the six months ended 30 September 2013.

FINANCIAL PERFORMANCE

During the reporting period, the Group’s businesses recorded
a general improvement in performance when compared with
the second half of the last financial year. For the six months
ended 30 September 2013, revenue amounted to HK$608.2
(1H2012/13: HK$628.3 million). Gross profit was HK$81.7
million (1H2012/13: HK$83.4 million) while gross profit
margin was 13.4% (1H2012/13: 13.3%). Profit attributable
to shareholders reached HK$37.5 million (1H2012/13:
HK$49.5 million). If a one-time special gain of HK$8.9 million
on the remeasurement of previously held equity interest in
a joint-controlled entity was excluded in 1H2012/13, then
the operating profit for the last corresponding period and
review period would be at similar levels. Net profit margin was
6.1% (1H2012/13: 7.9%) and basic earnings per share were
HK13.76 cents (1H2012/13: HK18.19 cents).

DIVIDENDS

The Directors have resolved the payment of an interim
dividend of HK6.0 cents per ordinary share (1H2012/13:
HK7.0 cents per ordinary share) for the period, which will be
payable to shareholders whose names appear on the Register
of Shareholders of the Company on 13 December 2013. The
interim dividend is to be paid on or before 20 December
2013. The dividend represents 43.6% of the net profit of the
Group for the first half of the financial year.
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BUSINESS OVERVIEW
ELECTRONIC PRODUCTS

The electronic products segment generated HK$591.8 million
in revenue (1H2012/13: HK$609.9 million), accounting for
97.3% (1H 2012/13: 97.1%) of the Group's total sales.

During the period under review, the Group’s major products
recorded sales gains when compared with the second half
of the last financial year. Interactive educational products
picked up moderately despite the set-back experienced in
the second half of last financial year. The growth in demand
for existing products plus encouraging response to the newly
launched model boosted sales of interactive educational
products. As for pet training devices, this business generated
a stable source of revenue for SUGA. During the period
under review, a further uptake of pet training devices was
observed, thus sustaining positive momentum that first began
in 1H2012/13.

In respect of professional audio equipment, it also recorded
increase sales when compared to the second half of last
financial year. The segment continued to perform in a stable
manner. Likewise, general consumer electronic products
experienced an upswing, as our key Japanese customers
began to replenish inventory, suggesting rising optimism
towards their respective markets.

The encouraging performance of our various electronic
products indicates that sentiment is improving in several of
the Group’s major markets.

While key products are making headway once again, progress
has also been made towards capturing new business
opportunities. We secured another auto-fare collection system
client by leveraging our successful track record, and are
now commencing work on projects in Europe for this client.
Correspondingly, the auto-fare business achieved notable
growth during the review period. In addition, we received
more orders for our Wifi modules. We anticipate still greater
demand for our Wifi modules since they can be applied in a
variety of consumer electronic products.

Chairman’s Statement
FERE

X O

B E o

BT E B ES91,800,000/8 7T (=

— =/ —=% ¥4 609,900,000/ T ) * {MS
EEAEEREI/I% (ZE—=— / —=F ¥
F:97.1%) ¢

REEHAN AEETZEMNEERR E—
BEHBFENFFEMEM-BEEF TFF
EPHBERBBRLAR  EXRBMAZEME -
XERAEMNBRER MEHFREROR
BRI HEHEHHBEMNEER LI
EYIEISEM A REETRKBENRE X E
BEHIN - SEMI IR BRI &= - IR R
BEE T ZF LS FRRLFES

Lo

BEEEREHE WEBRREE TLEAMN
B0 B RRBEIEE WS —IEBE
FESHHEENREA T EERAEED
T EAARFPHARETE Bk MY TS
Bl 5 4

AEEREE %%uuﬁﬁ%iﬁé\/\*ﬁi » [RBRR
SEBETIZMSENMERHITFE-

BT IEEMEBIUSER AEBTRKLE
%ﬁ%&%@%%ﬁl&%@ﬁﬁﬁt?ﬂi IR —
FEEBHRERFNER RIE/ZEPRBUM
METRIER A< ABRERFHEER
Ol A SRS E B R -t I AT IR E WIfi
BAANFTR]E - AR AKEHWIfiEA R AR %
BHBETEM BFFEFRHEEL M-

/

=]
=

BT
=)

N
PY:




A4l SONIATOH
TYNOILYNHALINI YONS

S
—
@
=.
S
2
)
i
o
=t
N
(@]
=
w
~
P
~

Chairman’s Statement
FERE

MOULDS AND PLASTIC

Sales derived from the moulds and plastic segment
amounted to HK$16.4 million (1H2012/13: HK$18.4 million),
accounting for 2.7% (1H2012/13: 2.9%) of SUGA’s total
sales. This segment continues to represent an important
component of our vertically integrated production line, as
many of the products produced are directly used by the
Group.

PROSPECTS

With consumer confidence improving both in the US and
Europe, this positive development should enable all facets
of the Group’s business to achieve progress during the
remaining financial year. Consequently, we are cautiously
optimistic about the performance of our key products and
their ability to sustain growth momentum.

To realize further growth, we will seek to seize on
opportunities that emerge from the relatively healthier
economic climate, though maintaining a prudent approach
that strives to best leverage our core strengths. A perfect
example is the pet training devices business, which we
will look to broaden to encompass a variety of pet-related
products. Already, we are developing a new product with
our U.S. partner that will facilitate expansion of this business
segment.

To further tap the pet market, particularly in China, we will be
launching an online retail platform in mid-November 2013
with the goal of introducing a dedicated platform for our pet
products. In view of consumer behavior and the popularity of
online shopping in the country, we believe that the online pet
products market in China to be immense. Having established
pet stores in China, we have accumulated ample experience
in the retail pet market. The new online store will create a
direct link with our physical stores, helping improve brand
recognition and sales.

Given our significant strength in R&D, we will continue
leveraging this attribute to realize growth as well. The growing
number of Wifi-related devices has led to encouraging result
for our Wifi division. Our Wifi module has been employed in a
number of applications, including educational products, and
we will continue to develop and tailor this wireless technology
to address market demands.
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Also bearing the fruits of our R&D labors is the
telecommunications device created for the hearing impaired.
Jointly developed with a U.S. partner, the device entered
production in 1H2013/14, and we are now working on an
uprated model so that more end users can benefit from
this helpful product. In addition, the Group will continue to
optimize its Bluetooth 4.0 related products to satisfy market
demand.

The strategy of developing niche products and building a
diversified portfolio of products and solutions has proved
invaluable for protecting SUGA from the knock-on effect
of the global downturn. Going forward, we will capitalize
on the progress made to seize fresh opportunities. Helping
the Group rise to the next level will be the new factory in
Dongguan, which is scheduled for completion by the first
quarter of 2014, and commence production by the following
quarter. The capacity that the new facility affords will also go
towards supporting the management in its efforts to chart a
course for the Group’s long-term growth.

APPRECIATION

On behalf of the Group, | would like to extend my
appreciation to the management team and the entire
workforce for their dedication and diligence. | would also
like to thank all of our business partners, stakeholders and
customers for their staunch support.

Ng Chi Ho
Chairman

Hong Kong, 27 November 2013
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Management Discussion and Analysis

BIRE R W A AT

FINANCIAL REVIEW

REVENUE

In the first half of fiscal year 2013/2014, the total revenue
of the Group was HK$608.2 million (1H2012/13: HK$628.3
million), a decrease of 3.2% as compare to the same
period last year. However, when comparing with the second
half of last fiscal year, revenue has increased by 26.9%
(2H2012/13: HK$479.2 million).

The Group senior management considers the Group business
mainly from product perspective, and the products of the
Group are mainly divided into electronic products and moulds
and plastic products.

During the period under review, sales of electronic products
amounted to HK$591.8 million (1H2012/13: HK$609.9
million), represented 97.3% (1H2012/13: 97.1%) of the
Group’s total revenue. This segment covers specialized
electronic products, general consumer electronic products
and other electronic products.

The group’s major products recorded general improvement
against the second half of last fiscal year. Sales of interactive
educational products picked up in this six months period due
to the growth in demand of existing products plus the newly
launched model. Revenue generated from the pet training
devices was further improved during the period under review.

Other products in the segment, such as professional audio
equipment and general consumer electronics products, also
recorded increase sales when compared to the second half of
last fiscal year.
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As for moulds and plastic products, revenue was HK$16.4
million (1H2012/13: HK$18.4 million) for the period,
accounted for 2.7% (1H2012/13: 2.9%) of the Group’s total
sales. This segment continues to represent an important
component of our vertically integrated production line, as
many of the products produced are directly used by the
Group.

Geographically, for the six months ended 30 September
2013, revenue generated from the top three countries, the
United States of America, Japan and the United Kingdom,
accounted for 78.7% of the Group’s revenue (1H2012/13:
80.0%).

PROFIT ATTRIBUTABLE TO THE OWNERS
OF THE COMPANY

Gross profit was HK$81.7 million for the six months ended
30 September 2013 (1H2012/13: HK$83.4 million) and the
gross profit margin remained stable at 13.4% (1H2012/13:
13.3%). Despite continuous rise in production cost,
especially labor cost, the Group is able to maintain a steady
gross profit margin through stringent control of internal
costs, including greater automation, implemented by the
management.

Operating profit was HK$42.5 million, a decrease of 17.6%
as compared with HK$51.5 million for the corresponding
period last year. The decrease is mainly because there was
a one-time special gain of HK$8.9 million in last responding
period on the remeasurement of previously held equity
interest in a joint-controlled entity.

Distribution and selling expenses decreased by HK$2.0
million primarily due to there were one-off compensation
and commission paid for the acquisition of remaining 50%
equity interest of a joint controlled entity and Benefit Holding
Company Limited in last corresponding period. General and
administrative expenses increased by HK$1.6 million in this
review period mainly attributed by increase in staff costs, and
the amortisation cost of intangible assets.
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Management Discussion and Analysis

B W R AT

During the six months ended 30 September 2013, the
Group has incurred a net finance costs of HK$0.6 million
(1H2012/13: net finance income of HK$1.0 million). The
finance income included interest income received from
bonds investments and short-term deposits. The increase in
finance cost was mainly due to the draw down of new long-
term bank loans in last financial year for the construction of
Dongguan factory.

As a result of the aforementioned factors, the Group recorded
profit attributable to the owners of the Company of HK$37.5
million for the six months period ended 30 September 2013
(1H2012/13: HK$49.5 million).

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2013, the Group had current assets of
HK$587.7 million and current liabilities of HK$264.4 million.
The current ratio was 2.22 (31 March 2013: 2.94).

Bank borrowings were HK$99.4 million as at 30 September
2013 (31 March 2013: HK$102.5million). Gearing ratio
(calculated by dividing total bank borrowings by total equity)
was 20.3% (31 March 2013: 21.7%). The Group maintained
a net cash balance of HK$144.0 million as at 30 September
2013 (31 March 2013: HK$141.2 million).

As at 30 September 2013, the Group had aggregate facilities
of approximately HK$360.4 million (31 March 2013:
HK$437.7 million) from its principal bankers for overdrafts,
loans and trade financing, with unused facilities of HK$253.0
million (31 March 2013: HK$312.6 million).

The Group generally finances its business operations by
internally generated resources and banking facilities provided
by its principal bankers in Hong Kong. Banking facilities
used by the Group include revolving bank loans, trust receipt
loans, overdrafts, leasing and term loans, which are primarily
on floating interest rates.
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FINANCIAL INVESTMENT

The Group has held certain financial assets and has
properly classified and applied appropriate measurement
in accordance with HKSA39 “Financial Instruments:
Recognition and measurements” as available-for-sale
financial asset, financial assets at fair value through profit or
loss and bonds investments. Total value as at 30 September
2013 amounted to HK$19.9 million (31 March 2013:
HK$21.3 million). The financial assets mainly consist of
corporate bonds denominated in USD and RMB, listed and
traded on active markets.

CAPITAL EXPENDITURES

The Group's total capital expenditures for the period under
review was HK$25.8 million of which mainly comprised
of construction costs in Dongguan factory and investment
in machineries and equipment for production plants in
Mainland China.

FOREIGN EXCHANGE EXPOSURE

The Group’s transaction and monetary assets are principally
dominated in Renminbi, Hong Kong dollars and United
States dollars. The Group has not experienced any difficulties
or effects on its operations or liquidity as a result of the
fluctuations in currency exchange rates during the six months
ended 30 September 2013.

During the six months ended 30 September 2013, the
Group has entered into several foreign exchange contracts
to manage the currency translation risk of Renminbi against
United States dollars. All these foreign exchange contracts
were for managing purpose and it is the policy of the
Group not to enter into any derivative contracts purely for
speculative activities. The net realised and unrealised gain
on derivative instruments as at 30 September 2013 was
HK$501,000.
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Managejn(?nt Discussion and Analysis
EIRE R R

PLEDGE OF ASSETS

As at 30 September 2013, the Group had pledged its office
premise located at 22nd floor, Tower B, Billion Centre,
Kowloon Bay together with 4 car parking spaces to secure
a bank mortgage loan of HK$19.4 million (31 March 2013:
HK$20.8 million) for financing the acquisition of the office
premise and car parking spaces. Other than the said
mortgage loan, the Group had not pledged any of its assets as
securities for the banking facilities granted to the Group.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

On 6 December 2012, Dongguan Benefit, an indirect
wholly-owned subsidiary of the Company, entered into a
construction contract with Guangdong Hongda Construction
Engineering Co., Ltd. (the “Contractor”), under which the
Contractor has agreed to construct two factory buildings
and three dormitories with gross construction floor area of
approximately 72,723 square metres on the land located in
Dongguan for RMB78.2 million. As at 30 September 2013,
the Group had capital commitments of HK$77.3 million for
the above construction contract (31 March 2013: HK$92.5
million).

Corporate guarantees given to banks to secure the borrowings
granted to subsidiaries as at 30 September 2013 amounted
to HK$107.4 million (31 March 2013: HK$125.1 million) and
the Group did not have any significant contingent liabilities.

HUMAN RESOURCES

As at 30 September 2013 the Group employed 2,193
employees, of which 54 were based in Hong Kong and
Macao while the rest were mainly in Mainland China.
Remuneration policy was reviewed regularly, making
reference to current legislation, market condition and both
the individual and company performance. In addition to
salaries and other usual benefits like annual leave, medical
insurance and various mandatory pension schemes, the
Group also provides educational sponsorship subsidies,
discretionary performance bonus and share options.

BERM

RZZE—=FNA=1TH AEECEFEL
MAREREERT UBER2EZHAEEA &
[ 70 {8 437 - PABRAS SR 17 #2748 & 5£19,400,000
B (ZFE—=F=H=-+—H 20,800,000/
T FEUL BN AR BN M SR
FEE B LIRIBERIN REBEL EKME
EREE FRASEERRITEERIEM -

BEARRERBAER

R-ZEBE——F+-_ARB ARRIzHEEEE
B AR —RocHREERREERTIREER
NR([EEFDIINEEED B AED
EE/EEARKET8 200,000 ' BEMARESE Y
T FEERERERER —EEE  BEE
BHEREBNAT2TIZBFEAR-R_ZE—=F 1
A=1TH AEBALMBEANZ EREAE
/77,300,000 7T (—E—=F=A=+—H:
92,500,000 7T ) °

R-IE—=FAA=1+8 AEERMNEBELQA
FrER G B RIRITIEL A RI#E1R107,400,000/78
T (ZZE—=F=A=+—H 125,100,000/
JL)  MASEBWEARERNKAGRE-

ANER

RZZE-—=FNA=1H AEEEMH2193%
BE EFoARKRHEEIRM AT 2RE
REIAM - HBERSERITEN TR R EA
HEARRRERELRT FRFE REM— K
B (AR~ B IRR BB AR B MR IK B 5T
)N REETREHEEBRR  BIFTRR
TEAL N g



INTERIM DIVIDEND

The Board has resolved to declare an interim dividend
of HK6.0 cents per share for the six months ended
30 September 2013 (2012: HK7.0 cents) payable to
shareholders whose names appear on the Register of
Shareholders of the Company on 13 December 2013. The
interim dividend will be paid on or before 20 December
2013.

CLOSURE OF REGISTER

For the purpose of ascertaining the entitlement of the
shareholders to receive the Interim dividend, the Register
of Shareholders of the Company will be closed on 13
December 2013 during which date no transfer of shares in
the Company will be registered. In order to qualify for the
interim dividend, all transfers of shares accompanied by the
relevant share certificates and transfer forms must be lodged
with the Company’s Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited, Shops
1712 - 16, 17/F., Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong not later than 4:30 p.m. on Thursday,
12 December 2013 for registration.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

The Company did not redeem any of its shares during the
period. Neither the Company, nor any of its subsidiaries
purchased, redeemed or sold any of the Company’s shares
during the period.

Other Information
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BEFERRNERISIHEAMAN17H£1712-16
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company complied with the code of provisions as set
out in the Appendix 14 “Corporate Governance Code” to the
Rules Governing the Listing of Securities (the “Listing Rules”)
on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Code”) throughout the period, except the
deviation from the code provision A.2.1. According to the
code provision A.2.1 of the Code, the roles of Chairman
and Chief Executive Officer should be separate and should
not be performed by the same individual. Up to the date of
this interim report, the Company does not have a separate
Chairman and Chief Executive Officer and Dr. Ng Chi Ho
currently holds both positions. The Board believes that
vesting the roles of Chairman and Chief Executive Officer
in the same person provides the Group with strong and
consistent leadership in the development and execution of
long—term business strategies. Going forward, the Group will
periodically review the effectiveness of this arrangement and
consider appointing an individual as Chief Executive Officer
when it thinks appropriate.

COMPLIANCE WITH THE MODEL CODE
OF SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors as set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding securities
transactions by the directors of the Company (the “Model
Code”). Having made specific enquiry of all directors, the
directors have confirmed compliance with the required
standard set out in the Model Code during the six months
ended 30 September 2013.

BT RMEX FEA 2. UGB PRIREESN AR ER
HA—EEBTEBHARZMBERAR (B
Prl)&E# EmARR ([ LR M 814 T
Feoas il (Tt R Prd 2 57 RIHES- 1R
BRI SFRNESCEB A2 1M EFE RITHRAR
BZBERBMED  TNEAR - ARE-E#E
ApHimERH ARFLESRARLERT R
THASBU REZELHRBIRMB -E=
GG AR — AREEERITHRAE 2 B
REERMRERE BREATREXZHRE -
SESERARERRIELHERT AR AR
REBEREZRZ @A LT EETRER

ARBE A LRSI MEFHETTE
HFRPNEET ERAGERARRES
ETRFRH 2 TR (BRESTR]) KR8
EXFHARTHR SEFCHER RENE
ECET-ZHFNAZTHERNEAR—EHEST
FAESTRIFTE R EIRLE



PUBLIC FLOAT

Based on the information publicly available to the Company
and within the knowledge of the Directors, as at the date of
this report, there was sufficient public float of not less than
25% of the Company'’s issued shares as required under the
Listing Rules.

AUDIT COMMITTEE

The Audit Committee has reviewed with the management
the accounting policies and practices adopted by the Group
and discussed, among other things, the internal control
and financial reporting matters, including the review of
the unaudited condensed consolidated interim financial
information for the six months ended 30 September 2013.

DIRECTORS’ INTERESTS IN SHARES

As at 30 September 2013, the interests and the short
positions of the directors of the Company in the shares,
underlying shares and debentures of the Company and any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFQ”)) which
are required to be notified to the Company and the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed
to have under such provisions of the SFQO) or which are
required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or which are required,
pursuant to the Model Code for Securities Transaction by
Directors of Listed Companies (the “Model Code”), to be
notified to the Company and the Stock Exchange were as
follows:

Other Information
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H it & #Y

DIRECTORS’ INTERESTS IN SHARES

(Continued)

LONG POSITION

(a) Interests in shares and underlying shares of the

Company

EENBRMZER @®

(@ FARAzZRHREMRRSZER

Number of ordinary shares of HK$0.1 each

BREECIERTZEERHE
Number of
underlying
shares held
Percentage under equity
Number of Total of issued derivatives
Name of Director Capacity shares interests  ordinary shares (Note 1)
BATEIR
ETHHHEER
2#&fT BHEE
EERZ g5 BHEE BEAE LTERAESL (F3E1)
Dr. Ng Chi Ho Beneficial owner 6,930,000 160,578,000 58.97% -
REREL EaEEA
Interests of controlled 43,648,000 - - -
corporation (Note 2)
XEEEER (KiF2)
Founder of a discretionary 110,000,000 - - -
trust (Note 3)
RETEIRE (Ki3E3)
Mr. Ma Fung On Beneficial owner 4,323,000 14,223,000 5.22% -
SEREE ExBEAA
Interests of controlled 9,900,000 - - -
corporation (Note 4)
XEEEER (Kiska)
Mr. Lee Kam Hung Beneficial owner 1,949,200 3,883,000 1.43% -
THRELE ExBEAA
Interests of controlled 1,933,800 - - -
corporation (Note b)
XEEEER (Ki5¥5)
Professor Wong Sook  Beneficial owner 220,000 220,000 0.08% -
Leung, Joshua ERBEEA
Mr. Leung Yu Ming,  Beneficial owner 330,000 330,000 0.12% -
Steven ERBEEA



DIRECTORS’ INTERESTS IN SHARES

(Continued)

LONG POSITION (Continued)

(a) Interests in shares and underlying shares of the
Company (Continued)

Notes:

1. These represent the interests in underlying shares in respect
of the share options granted by the Company, the details of
which are set out in the sub-section “Information of Share
Option Scheme”.

2. 43,648,000 shares are held by Billion Linkage Limited, the
entire issued shares of which is held by Dr. Ng Chi Ho and
his spouse in equal share.

3. 110,000,000 Shares are held by Superior View Inc.,
the entire issued shares of which is ultimately held by
Fidelitycorp Limited as the trustee of the C.H. Family Trust,
the beneficiaries of which are the family members of Dr. Ng
Chi Ho.

4. 9,900,000 Shares are held by Global Class Enterprises
Limited, the entire issued shares of which is held by Mr. Ma
Fung On.

5. 1,933,800 shares are held by Quick Fit Enterprises Ltd, the
ultimate shareholder is Mr. Lee Kam Hung.

Other Information
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(@) ArRAzRHREMERN Z#E (F)

i

L AR AR F A RS B 48
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2. 7%43,648,0000% f& {2 B3 Billion Linkage
Limited#75 » M2 2 712 &0E BT BilR
REFBTHREZEBESME—F-

3. 5%110,000,0000% f% 15 B3 Superior View Inc.
BE MZra2desuTROoBER
C.H.Ri&{E7E % A ZFidelitycorp Limited
BRER ZERZXBABREBEELZ
E

4. #9,900,0000% B 17 A Global Class
Enterprises Limited#5 A - Mz A A2 &0 E %
TROBIBEBEREERE-

5. #1,933,800/% A% 17 1 Quick Fit Enterprises
Lidi5 B - FRE L ERZ AT SRR E
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DIRECTORS’ INTERESTS IN SHARES

(Continued)

LONG POSITION (Continued)

(b) Interests in shares of the Company’s associated
corporation

Non-voting deferred shares of HK$1.00 each in Suga
Electronics Limited, a wholly owned subsidiary of the
Company:

EENBRMZER @®

R (8

(b) RANRHEBEBERG Z#H

RARRZ2EWNBRAREEEFARAA
BREELOETT . EIR R -

deferred shares

Number of
Non-voting
Percentage of

Name of Director Capacity (Note 1) issued shares
EEERE
ERHEE 21T
EENA g5 (F5EL) BB DL
Dr. Ng Chi Ho Interests of controlled corporation 3,680,000 92%
RERHt F A B R (Note 2)
GED)
Mr. Ma Fung On Interests of controlled corporation 240,000 6%
BaEwkaE AR R (Note 2)
(Mt3E2)
Notes: 3T -
1.  These non-voting deferred shares have no voting rights, 1. % E R E R R R E ek R AR

are not entitled to dividends, and are not entitled to
any distributions upon winding up unless a sum of
HK$10,000,000,000 per ordinary shares has been
distributed to the holders of ordinary shares.

The 4,000,000 non-voting deferred shares in Suga
Electronics Limited are held as to 80% by Essential Mix
Enterprises Limited and 20% by Broadway Business Limited.
Dr. Ng Chi Ho and Mr. Ma Fung On hold 92% and 6%
interests in each of Essential Mix Enterprises Limited and
Broadway Business Limited respectively.

Save as disclosed above and under the “Share Option
Scheme”, none of the above Directors of the Company have
any interests and short positions in the shares, underlying
shares and debentures of the Company and its associated
corporations as defined in the SFO as at 30 September 2013.

BoRERK RELTARBEACDEDIR
A% & 8 A% 10,000,000,000/% TT1% 3% % &
BEBEERNDFBBAFTIEDIR-

4,000,000l 5EEF AR AR ERERE
5 3E A% 17 7> Bl i Essential Mix Enterprises
Limited 2 Broadway Business Limited# &
80% M20%Em - RERIB L RBFELILE
& B85 Bl Essential Mix Enterprises Limited
I Broadway Business Limitedt: 592% &
6% °

B EX R [BERcsEst &l M IEES K=
T-=FNA=1TH LAARFAEETHER
ARE R EEEEE (EERBSRIEERD)
ZBctn - 1R Bt R (B 5 A () A 2l ek

B e



INFORMATION OF SHARE OPTION
SCHEME

The Directors consider the share option scheme, with its
broadened basis of participation, will enable the Group
to reward the employees, Directors and other selected
participants for their contributions to the Group and will also
assist the Group in its recruitment and retention of high
caliber professionals executives and employees who are
instrumental to the growth of the Group.

Pursuant to an ordinary resolution passed on 6 August
2012, the Company’s share option scheme adopted on 17
September 2002 (the “Old Share Option Scheme”) was
terminated and cease to have any further effect except that
the Old Share Option Scheme will remain in force to the
extent necessary to give effect to the exercise of the options
granted thereunder prior to termination thereof. A new share
option scheme (the “New Share Option Scheme”) was
adopted which will remain in force for a period of 10 years
from adoption of the New Share Option Scheme and will
expire on 5 August 2022. For details of the principal terms of
the New Share Option Scheme, please refer to the circular of
the Company dated 5 July 2012.

There were no share options that had been granted remained
outstanding under the New Share Option Scheme.

Other Information
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B ARAR_ZBZ_FAATERRAZE
PetEst 8l ([EEREE D ERKRIE BETE
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INFORMATION OF SHARE OPTION

SCHEME (continued)

Details of the shares option movements during the period
ended 30 September 2013 under the Old Share Option

Scheme are as follows:

Number of share options

EHABRERE ZER (&

HE—

=

—=FNAA=1THI-HH EEkE
SPEIR T EREZZSFEN T

BREHE
Outstanding Outstanding at
at 1 April 30 September
2013 Lapsed 2013
RIE-=% duringthe RIZE-—=4 Exercise
mBE—H period AB=+H price Date of grant Exercisable period
18 R AT HAEHR R AT THEE REHAH fTEH
(HK$)
(A7)
Continuous contract Employees 110,000 - 110,000 1.331 29 April 2010 29 April 2010- 28 April 2015
SESHESE —Z-%F “Z-TFMAZTABE
mA=-+thHE ZE-RFNAZFN\H
Continuous contract Employees 990,000 - 990,000 1.145 3 June 2010 31 December 2013 - 3 June 2015
sELHRR “F-%F “F-=EAS+-RE
~AZH —E-RFXA=H
Continuous contract Employees 386,000 60,000 326,000 1.750 21 October 2011 22 October 2014 - 21 October 2016
SESHESE —T——F “Z-RETAZTZBE
+A=+-H ZE-RETAZT—H
1,486,000 60,000 1,426,000




SUBSTANTIAL SHAREHOLDERS

As at 30 September 2013, the following persons (not being
a director or chief executive of the Company) had interests
or short positions in the shares and underlying shares of the
Company which disclosure to the Company was required
under the provisions of Divisions 2 and 3 Part XV of the SFO
and which record had been entered in the register kept by
the Company pursuant to the section 336 of the SFO.

Other Information

HAth & #

FERR

RZZE—=FNA=+H" > T AL (FIEARQ
RIZEEHESTHRAB)RARRE Z KD &AIE
R, R BEREEF RS EG FEXVE
FORIDEIEX AR RWE  RELARD
AR I 75 5 K B E 160 83361617 B 2 B fit
ISR E ©

Number of
Name of Shareholder Ordinary Shares Percentage
B &7 LTEBEER Btk
Superior View Inc. (Note 1) (FizE1) 110,000,000 40.40%
Billion Linkage Limited (Note 2) (Fff5E2) 43,648,000 16.03%

Notes:

1. The entire issued share capital of Superior View Inc. is ultimately
held by Fidelitycorp Limited as trustee of the C.H. Family Trust, the
beneficiaries of which are the family members of Dr. Ng Chi Ho.

2. The entire issued share capital of Billion Linkage Limited is held by
Dr. Ng Chi Ho and his spouse in equal shares and, as such, Dr. Ng
Chi Ho is deemed to be interested in all the shares held by Billion
Linkage Limited under the SFO.

Save as disclosed above, as far as is known to the Directors,
there is no person, other than the Directors and chief
executives of the Company, who has an interest or short
position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company under the
provision 2 and 3 of Part XV of the SFO as at 30 September
2013.

ff g

1. Superior View Inc. 22 #E TR A B IEAC.H. XX
{E3E5E A 2 Fidelitycorp Limited 48354 » 3%153T
2EBEANBRASELZRE -

2. Billion Linkage Limited2 # 2 /TR AR R A % 1E
THEEESE—F BIREES RBEED
2B E LR A% ABIlion Linkage Limited Fr 3
BN 2

BREXFEEEN RZE—=FNLA=1+1H"

EXTVTHNEBEREERARARSTHRAER
SN BEFRALTRARRD RERRO S - %
BERARIEE S LI E RO EXVEPF2 K315
ZEXMARBRE 2 ERIORE
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Condensed Consolidated Interim Balance Sheet
BLEEETS BEXR

NN
As at 30 September 2013 E’\\_?*:iﬂﬂ 7+ El

As at As at
30 September 31 March
2013 2013
RIBE—=F R-ZT—=4F
AA=+H =HA=+—H
Note HK$'000 HK$'000
M7 F#ET TBT
(Unaudited) (Audited)
(REEZ) (e=Z)
ASSETS BE
Non-current assets FERBEE
Property, plant and equipment eV 6 136,090 117,366
Land use rights I Hbfsh A A 7 60,163 60,798
Intangible asset EREE 8 18,469 21,046
Goodwill [EES 9 3,949 3,949
Interests in an associate %Hﬁ%%@ﬁZ%ﬁT& 10 1,512 1,868
Amount due from an associate JE Ui B 2 B 3R 267 267
Long-term loan receivable RHE e R IE 11 16,575 16,575
Available-for-sale financial asset A ETFEE 4,323 4,323
Financial assets at fair value ?ﬁ@$1§§ﬂ)\?§ﬁ?&2
through profit or loss B EE 1,279 1,279
Bonds investments BEHEE 7,711 7,711
Deferred income tax assets REMGHEE 2,929 3,524
Other non-current receivables H 4 357 ) e R TE 11 3,875 3,875
257,142 242 581
Current assets MEEE
Inventories 7E 128,699 132,252
Trade and other receivables EH&%%&E@J—EW 11 204,099 126,582
Financial assets at fair value HAFEFRAEBRZ
through profit or loss MBEE 6,553 6,553
Bond investments BHEE - 1,428
Tax recoverable A] Uk B § 18 4,218 2,407
Derivative financial instruments MTESMTAE 694 696
Cash and cash equivalents HekBSEEY 243,454 243,625
587,717 513,543
Total assets BERE 844,859 756,124
22 LIABILITIES =R
Non-current liabilities ERBEE
Bank borrowings RITIEE 13 66,636 85,532
S Tw Other non-current liabilities HM3ERBAE 12 17,595 17,595
o] 9% Deferred income tax liabilities EIEFTISTRAE 5,382 5,759
3 0OX>
=
1= [ 89,613 108,886
S 1 |
852
<
§=2
hg% The notes on pages 29 to 60 form an integral part of this  Z529Z60B MMt A AALRE R HIM IS E KA
,3‘2 condensed consolidated interim financial information. BB IR o




Condensed Consolidated Interim Balance Sheet
AR E R HIEEAER
As at 30 September 2013 R-_ZE—=FNAB=+H

As at As at
30 September 31 March
2013 2013
RIE—=F RZIZT—=F
AB=+B =RA=+—H
Note HK$’000 HK$'000
M7 THET TET
(Unaudited) (Audited)
(REEX) (K= %)
Current liabilities mEAE
Trade and other payables ENESREMENKE 12 217,495 146,722
Income tax payable FERFT1SR 14,079 10,885
Bank borrowings RITEE 13 32,780 16,927
264,354 174,534
Total liabilities BELRE 353,967 283,420
EQuITY  mE
Capital and reserves attributable to KXREIFIBE
the owners of the Company FEAG P A X k1
Share capital A& 7S 14 27,229 27,229
Other reserves Hh 119,915 119,834
Retained earnings 1R B F
— Proposed dividend ) 16,338 19,061
— Others —H A 328,270 307,134
491,752 473,258
Non-controlling interests FEPESI MR (860) (554)
Total equity B 490,892 472,704
Total equity and liabilities BmkBERE 844,859 756,124
Net current assets MBEEFE 323,363 339,009
Total assets less current liabilities BEABERRBER 580,505 581,590
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Condensed Consolidated Interim Income Statement

fAAAE A P EilN =

For the six months ended 30 September 2013 #;

22—

=FNA=THIRER

Six months ended
30 September
BEAA=+HILEAEAR

2013 2012
—ZE—-=f —ET—F
Note HK$’000 HK$'000
B 5 FHET FET
(Unaudited) (Unaudited)
(REEX) (RE&EZ)
Revenue W =5 5 608,166 628,301
Cost of sales $HE AN 16 (526,452) (544,912)
Gross profit E A 81,714 83,389
Other income H AU A 72 296
Other gains, net E’rﬁlﬂﬁl“*@%ﬁi 15 3,479 11,083
Distribution and selling expenses DERHEEEMA 16 (7,924) (9,945)
General and administrative expenses —MRERITHEEEA 16 (34,858) (33,278)
Operating profit 4 ks | 42,483 51,545
Finance income  m&E%RA 17 1,122 1741
Finance costs A& B 17 (1,682) (736)
Finance (costs)/income — net ME (KA) WA —FE 17 (560) 1,005
Share of loss of an associate ~ f EEHEATEE 0 356) (349)
Profit before income tax B BT 15 3% AT g A 41,567 52,201
Income tax expense FrisfiAsz 18 (4,399) (2,771)
Profit for the period B 37,168 49,430
Attributable to: FEER:
Owners of the Company KREIFIBEE 37,474 49,528
Non-controlling interests FE 12 ) M 2 (306) (98)
37,168 49,430
Earnings per share for profit HANRBARRIMAEE
attributable to owners i apiawlloRsE: &<l
of the Company during the period
— Basic (HK cents) — B (L) 19 13.76 18.19
— Diluted (HK cents) — 858 (B 19 13.74 18.16
Interim dividend FREARS B 20 16,338 19,061

The notes on pages 29 to 60 form an integral part of this F29EC0E MM ABRALIE T BERTY
condensed consolidated interim financial information. BB IR o



Condensed Consolidated Interim Statement of Comprehensive Income

BRSSP HEE W AR

For the six months ended 30 September 2013 #HEZE—_FT—=FNAA=+HI~EA

Six months ended
30 September
BEAB=+HIEAEAR

2013 2012
—E—=%K —T—_F
HK$'000 HK$'000
FiERT FHET

(Unaudited) (Unaudited)
(RBE%) (REEEZ)

Profit and total comprehensive income HREN R Z2HE

for the period WA 4858 37,168 49,430
Attributable to: EER:
Owners of the Company KRNBIFTAEE 37,474 49,528
Non-controlling interests FEE I 14 e 2 (306) (98)

37,168 49,430
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The notes on pages 29 to 60 form an integral part of this  $F29F60E KKt A EBALR A T HIB 5B EHY
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Condensed Consoliglated Interim Statement of Changes in Equity
FEﬁ Z‘Tﬂ\/\ f >< 454 %b %

For the six months ended 30 September 2013 HE-_ZE—=FNA=+HIMEA

Unaudited
REBEH
Attributable to the owners of the company
FAAREEER
Share-
Available- based
for-sale compen- Non-
Share Share Capital financial sation Exchange Retained  controlling
capital premium reserve  asset reserve reserve reserve eamnings interest Total
i
HEMHE B Fanlt
BE  ROEE EARG BERE BMEE ErfE RERH 51 &%

HK$'000 HK$000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$1000 HK$'000
TEL TER TiER TiEn TR TER TR TiEn TEL

Asat 1 April 2013 R=Z-=FRmA-A 27,229 63,778 10,591 1,644 413 43,408 326,195 (554) 472,704
Profit for the period layagi - - - - - - 37474 (306) 37,168
Total comprehensive income BE-Z-=FNA=1H

for the period ended 30 September 2013 1EER 2 2AMALE - - - - - - 37474 (306) 37,168
Transaction with owners: BRAAZRNRS:
Employee share option scheme: EEBRETE:
Value of employee services BERKZERE - - - - 81 - - - 81
Dividend paid BikRE - - - - - - (19,061) - (19,061)
As at 30 September 2013 R=E-Z€AR=1A 27,229 63,778 10,591 1,644 494 43,408 344,608 (860) 490,892
Representing: &
Proposed dividend BRRE 16,338
Others o 328,270

344,608
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The notes on pages 29 to 60 form an integral part of this  529Z=60E KM i+ AL A P K ERK
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Condensed Consolidated Interim Statement of Changes in Equity
ERRAR G Bl F B K
For the six months ended 30 September 2013 #HZE—-T—=Fh A=+RHIL/\AA

Unaudited
A
Attributable to the owners of the company
ARRMEEERE
Share-
Available- based
for-sale compen- Non-
Share Share Capital financial sation Exchange Refained controlling
capital premium reserve  asset reserve reserve Teserve earnings interest Total
RS
HERE  RONR I
Bx RIVEE  BAEE 0 AEER  RHEE  EXEE  REEA & ]
HK$000 HK$'000 HK$000 HK$ 000 HK$000 HK$'000 HK$000 HK$000 HK$000

TEL TR TiEn TR TEL TR TiEn L TET

Asat 1 April 2012 27,229 63,778 10,591 - 249 40,882 204,644 (167) 437 206
Profitfor the period Tyl - - = - = - 49,528 (98) 49430
Total comprehensive income BE-%--FnA=1H

for the period ended 30 September 2012 IEHRZ 2EKMALE - - - - = = 49528 (98) 49430
Transaction with owners: BREAZHNRS:
Employee share option scheme: EEERETE:
Value of employee services EERBLER - - - - 82 - - - 82
Dividend paid BiRRE = = = = = = (27,228) = (27,228)
As at 30 September 2012 RZE-—FnA=1A 27,229 63,778 10,591 - 331 40,882 316,944 (265) 459490
Representing: R&:
Proposed dividend BRRE 19,061
Others 2 297,883

316,944
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The notes on pages 29 to 60 form an integral part of this
condensed consolidated interim financial information.
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Condensed Consolidated Interim Cash Flow Statement
MR IR RER

For the six months ended 30 September 2013 #HZ_Z—

=FNA=THIRER

Six months ended
30 September
BEAB=+HIEAEAR

2013 2012

—FT-=f —T—_F

HK$’000 HK$'000

FHET F&T

(Unaudited) (Unaudited)

(REEZ) (REEZ)

Net cash generated from operating activities KEEBELE 2GS FR 44,707 78,976

Net cash used in investing activities KREEFSMACR 58 (22,774) (61,574)

Net cash used in financing activities BMEEBA RS F5E (22,104) (1,912)

Net (decrease)/increase in cash and ReMR2EEY

cash equivalents (B ) /8 hnFEE (171) 15,490
Cash and cash equivalents, HzRekReEEY

beginning of period 243,625 143,959

Cash and cash equivalents, end of period HARZEERIRESEEY 243,454 159,449

The notes on pages 29 to 60 form an integral part of this
condensed consolidated interim financial information.

L RE R I BRAR & F BB 15 B RO



Notes to the Condensed Consolidated Interim Financial \Informati\o\n
I RAAT & AR HR BT 15 & LB 5

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

GENERAL INFORMATION

Suga International Holdings Limited (the “Company”)
and its subsidiaries (together, the “Group”) are
principally engaged in the research and development,
manufacturing and sales of electronic products and
mould and plastic products. The Group has operations
mainly in Hong Kong, Mainland China and Macao.

The Company was incorporated as an exempted
company with limited liability in Bermuda on 28
September 2001. The address of its registered office
is Clarendon House, 2 Church Street, Hamilton HM11,
Bermuda.

The Company’s shares have been listed on The Stock
Exchange of Hong Kong Limited since 18 September
2002.

This condensed consolidated interim financial
information is presented in HK dollars, unless otherwise
stated. This condensed consolidated interim financial
information was approved for issue on 27 November
2013.

This condensed consolidated interim financial
information has not been audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial
information for the six months ended 30 September
2013 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). This
condensed consolidated interim financial information
should be read in conjunction with the annual financial
statements for the year ended 31 March 2013, which
were prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRS”).

—RER

EERREEER AR ([RAR]) REM
BRr (BRI AKE])EBERFTETE
m AR R E NI B E m i 5t R pA % - BE
FHERL -AEBETENEE  HEIKE
NORFIE & 575

ARAR_ZEZE—FHLA-_+N\BEBER
EAMR I AEREBRAR - Efts
Ez A Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda °

ARARRDE —TT_FAAT/\BEE
BEEBMARSMARAR LM

BRRBARAEN AEREATHMEE
BTAETTE2 - AL A P M B E
MR _F—=F+—A=-F+REHET

o

AREBRERE T HM B ER HAREEZ-

i S B

BHE-_Z—=FNA=+HIEAERZX
KEIZERAGE PRV BERTIRIEES
M AS (BB TMAg]) Bl
ARG ER ([HA LR ) F34%
[FRHAB 75 3R 5 | 4R Y o WL R RRAR &+ HR B
BB EAREE S EHREER ([FF
M mEER D REZBEE_T—=F=
A=+—RHUFEZE2FUBEHRE —

E=
=
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Notes to the Condensed Con§olidated Interim Financial Information
ERR4R A BRI IS B R R

For the six months ended 30 September 2013 #HE—-ZT—=FhA=+HIEA

2

BASIS OF PREPARATION (continued)

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ
from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made
by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
are the same as those that applied to the annual
financial statements for the year ended 31 March 2013,
with the exception of changes in estimates that are
required in determining the provision for income taxes.

ACCOUNTING POLICIES

Except as described below, the accounting policies
used in the preparation of this condensed consolidated
interim financial information are consistent with those
of the annual financial statements for the year ended
31 March 2013, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued
using the tax rate that would be applicable to expected
total annual earnings.

(@) The following new standards, amendments to
standards and interpretations are mandatory for
the Group's financial year beginning on 1 April
2013 and have been adopted in the preparation
of this condensed consolidated interim financial

information.
HKAS 1 Presentation of Iltems of Other
(Amendment) Comprehensive Income

HKAS 19 (2011) Employee Benefits

HKAS 27 (2011) Separate Financial Statements

HKAS 28 (2011) Investments in Associates and

Joint Ventures

mBLEE ()

ERHETHMBERAR BEEEAFELS
TEGTTRRERANLEE BE WAKR
S BV IR SRR A - AR AIRAER - BR
RERAIGEES BB FEER

ERHGARATRBBENE  E-
AEEN ST RREHEEEMELNE
R DA R i 51 AN FEE 14 O B 4 1R L 2
ECE-ZH-A=+—HIFEE2FH
BRI MERR - HEREEMSHER
P B st EERR SN o

& 5 BR

fr T E SN IR EAER A B S E
MERAz e RREBE—_T—=F=H
S+t ALEFEEFUBERRARAE
(EEFHHHmRERAML) EM—H-

REHE AR ANRIBRERE TR
BRI R R

(@) ATNHEIER] ERHERT K2 BN A
SE_T—=-"FUA—-BRBZIHK
FEARHEBY DN ERILEARE
REI RS B B R R o

BB LHERELR Hih2maIE A A
(BFTK) 27

BEGENSEI9%  ESEA
(ZF——F)

BEGENER  BUNKERE
(Z%2——%)

BB ENE8YE UBERALLEN
(ZF——F) RE



Notes to the Condensed Consolidated Interim Financial Informatiqn
ERR4R A o BAE 75 B LR 7

For the six months ended 30 September 2013 & Z _—ZF—

3 ACCOUNTING POLICIES (continued)

(a)

(Continued)
HKFRS 1 Government Loans
(Amendment)
HKFRS 7 Disclosures — Offsetting
(Amendment) Financial Assets and
Financial Liabilities
HKFRS 10 Consolidated Financial
Statements
HKFRS 11 Joint Arrangements
HKFRS 12 Disclosures of Interests in
Other Entities
HKFRS 13 Fair Value Measurement

Amendments to

Consolidated Financial

HKFRS 10, Statements, Joint
HKFRS 11 and Arrangements and
HKFRS 12 Disclosure of Interests in
Other Entities: Transition
Guidance
HK (IFRIC) Stripping Costs in the
—Int 20 Production Phase of a

Surface Mine

The adoption of the above new standards,
amendments to standards and interpretation has
had no material effect on the preparation of the
Group’s condensed consolidated interim financial
information, except for certain disclosures in
respect of HKAS 1 (Amendment) and HKFRS 13.

3 E5HHEE @)

=FNA=THLRER

(&)

EREMBREENEIR BARGE

(BETA)

ERMBRERNETR RE HBEEMN

(3T A) BHABENER
iR

BRI BIRE 2R RAMBERE

F105¢

ERMBREER BATH

F11%

BEMBREES BBEREMEER

F128% s

BRI BIRE 2R AVERHE

135

ERMBREER BARERE:

F105% F11%R BATHERBER

F123MB] HtbEBMES:
BEES

B (BRUBERE BRAESLEESM

REZEE) 2B HBREA

F205%

R Bt ERIA R BB R 2 (&
I mEAKE 2 BRSSP G
BRYBEAZE EARTESR
ERFHE (BFTA) REBMBRE
ERFE13R 2 E THERIN -
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Notes to the Condensed Con§olidated Interim Financial Information
AR ARG P ER I TS A AL B =
For the six months ended 30 September 2013 #HE—-ZT—=FhA=+HIEA

3 ACCOUNTING POLICIES (continued) 3 EEER @
(b) The following new standards, amendments to (b) AR ERHEE] REREBEEM

BR-_ZFT—=FA—BRR MK
FERAER BAREEYN EEREFR

standards and interpretation have been issued but
are not effective for the financial year beginning on

1 April 2013 and have not been early adopted by 4 -

the Group:

Effective for the
accounting period
beginning on or after
HRARUT B
ZERBHEFHE

HKAS 32 (Amendment)
BB GETER|FEI25R
(BETA)

HKAS 36 (Amendment)

BB G R E3650
(BETA)

HKAS 39 (Amendment)

BB GETER|FE395R
(IBETA)

HKFRS 9

BB S 2R F5R

Amendments to HKFRS 7
and HKFRS 9

FREMBHRELERIET7H R

FFRMER]

Amendments to HKFRS 10,

Offsetting Financial Assets and Financial
Liabilities
M EEMY KB EN EHEH

Recoverable Amount Disclosures for Non-
Financial Assets

FUMBEENRESERE

Novation of Derivatives and Continuation of
Hedge Accounting
METEFEREPEECEE

Financial Instruments

TRIA

Mandatory Effective Date of HKFRS 9 and
Transition Disclosures

BB RS R FO5 A B A A B R
BEREE

Investment Entities

1 January 2014
—ET—-NHFE—H—H

1 January 2014
—E—WFE—HF—H

1 January 2014
—ZT—MFE—-H—H

1 January 2015
—ET—RHF—H—H

1 January 2015
—ET-—hF—-H—H

1 January 2014

HKFRS 12 and HKAS 27 KEER —ZT—MmMFE—-H—H
(2011)
BB I B s £ RIE105 -
F125 BB G ER]
32 Bo7 (ZE——F) i
4T
HK (IFRIC) — Int 21 Levies 1 January 2014
F8 (BRMBHRE2RE B —E-MF—-HA—H
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Notes to the Condensed Consolidated Interim Financial Information

B4R & FP BT 7% B R R

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

3 ACCOUNTING POLICIES (continued)

(b)

(Continued)

Management is in the process of making an
assessment of the likely impact of these changes
but is not yet in a position to state whether any
substantial changes to the Group’s significant
accounting policies and/or the presentation of its
financial statements will result.

4 FINANCIAL RISK MANAGEMENT

4.1

4.2

FINANCIAL RISK FACTORS

The Group’s activities expose it to a variety of
financial risks: foreign exchange risk, credit risk,
liquidity risk and cash flow and fair value interest
rate risk.

The condensed consolidated interim financial
information does not include all financial risk
management information and disclosures required
in the annual financial statements, and should
be read in conjunction with the Group’s annual
financial statements as at 31 March 2013. There
have been no significant changes in the risk
management policies since the year end.

FAIR VALUE ESTIMATION

The methods by which the fair values of financial
instruments are established are categorised as
follows:

(i) Level 1: quoted prices (unadjusted) in active
markets for identical assets or liabilities.

(i) Level 2: inputs other than quoted prices
included within level 1 that are observable
for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from
prices).

(i) Level 3: inputs for the asset or liability that are
not based on observable market data (that is,
unobservable inputs).

3 E5HHEK @)

EEEBRILNMAETEPINAREY
E fERREREEEESEHAKE
MBEEHRER LA BHRED

4 BHEREE
4.1 817 R FE =

4.2

REBEBAZ ZBMBER : HME
R EERR  RENE SRR IAKLE
TRENRRFENERRER -

BRASETHMBEENL T BRFE
MBBERREMBUBRAREEER
MERE REEREER_-_T—=
FZA=t—HAZFEMBEHRR—H
B8 - B4 B AR Rk B B BREE
EEREH-

AF{EfkE
GHIEEMIARTEZAED RN
T

(i) F—A:FAEEEXRERAR
M52 RE CREHE) -

(i) F_AR:BWEUINZBAE B
F—RZ A EE (BHREER) =X
A& (BEEEREL)AEZE
ELBE-

(iii) 25 = 4% : I FF LA AT B € 1 35 BUE
(BNRAPAIE 2 BAE) REELZ
BEXBEBAE
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Notes to the Condensed Consolidated Interim Financial Information

A& S P HIB IS A RPN 5
For the six months ended 30 September 2013 #;

E-T-—=FhA=THILKER

4 FINANCIAL RISK MANAGEMENT

(Continued)

4.2 FAIR VALUE ESTIMATION (Continued)

The following table presents the Group’s assets

4 BABEREIR (@)

4.2 NFEEE (8)

TREINAKEER-_ZF—=FNA

and liabilities that are measured at fair value at 30 =+BR-_ZT—=F=A=1+—H#%
September 2013 and 31 March 2013: ARFEHEZEERAGRE:
Level 1 Level 2 Level 3
E—8 B8 FE=HR
HK$'000 HK$'000 HK$'000
FABT FET FET
(Unaudited)  (Unaudited)  (Unaudited)
(RgEZ) CREEZ) (REER)
At 30 September 2013 RIE—Z=4F
AB=+H
Assets: BE:
Available-for-sale financial At EMEEE
asset - - 4,323
Financial assets at fair value ~ #EAFEZAEBZRZ
through profit or loss KB E 7,832 = =
Derivative financial MTESMITA
instruments - 694 -
Total Assets BEHEE 7,832 694 4,323
Level 1 Level 2 Level 3
E—8 BB E=MH
HK$'000 HK$'000 HK$'000
FAT FET FET
(Audited) (Audited) (Audited)
(K= %) (K= %) (K2 %z)
At 31 March 2013 R-IFE—Z=fF
=RA=+—H
Assets: EE:
Available-for-sale financial AHEERBEE
asset - - 4 323
Financial assets at fair value ~ #ZAFELAEBZZ
through profit or loss KA E 7,832 = =
Derivative financial MESMITA
instruments - 696 -
Total Assets BERE 7,832 696 4,323




Notes to the Condensed Consolidated Interim Financial Informatiqn
ERR4R A o BAE 75 B LR 7

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

4 FINANCIAL RISK MANAGEMENT

(Continued)

4 BAFEREIR (&)

4.2 FAIR VALUE ESTIMATION (Continued) 4.2 NFEGHET (8)

The following table presents the changes in level TRERE=ZQRIANEE=_ZT—=
3 instruments for the period ended 30 September FRZE-——FNAA=THILHHEZ
2013 and 2012. EHEHo

Six months ended
30 September
BEAB=+HIEAREAR

2013 2012
—F-=F —F—=
HK$’000 HK$'000
TERT FHET
(Unaudited) (Unaudited)
(REBEZ) (REeEZ)
Opening balance at 1 April RO A—B Z By & 4,323 2,679
Fair value gain/(loss) recognised EERAFE
Was, (EHE) - -
Closing balance at 30 September RAA=+HZ
HIRERER 4,323 2,679

The fair value of financial instruments traded in
active markets is based on quoted market prices
at the balance sheet date. A market is regarded
as active if quoted prices are readily and regularly
available from an exchange, dealer, broker, industry
group, pricing service, or regulatory agency,
and those prices represent actual and regularly
occurring market transactions on an arm'’s length
basis. The quoted market price is the current bid
price. These instruments are included in level
1 which comprise primarily equity investments
classified as trading securities or available for sale.
The Group’s listed bond under financial asset at
fair value through profit or loss as at 30 September
2013 is a level 1 financial asset and its fair value is
determined by the quoted price in active market.

RERMBSEEZEBMT AR FER
REE B ZTI5RETE o fr 7] AR
ZMEHERZ R5E &L %
RERE BREREXREERBRER
B mERRERRERERETL
RFEMIHER 5 - AT IBRR LG R
MG - MGRESRTHE - ZFITH
BRE-HR-F-—RITAIERRES
BREEESFIAHERHF ZBARK
B-AEER-_T—=FNLA=+H
BAFERABR MBEERT
thEFBE - RMBEE HAF
ERRRMS 2 REMETE -
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Notes to the Condensed Consolidated Interim Financial Information
AR ARG P ER I TS E AL B =
For the six months ended 30 September 2013 #HE—ZT—=FhA=+HIEA

4 FINANCIAL RISK MANAGEMENT 4 B R bR E IR ()

(Continued)

4.2 FAIR VALUE ESTIMATION (Continued) 4.2 NEE (8)
The fair value of financial instruments that are not WIERNERMZEE M T AAYF
traded in an active market is determined by using BAHERNEE ZEMERNE
valuation techniques. These valuation techniques EREABRAUSREMBEE UE
maximise the use of observable market data where ERCERENEE 2 HE -WET
it is available and rely as little as possible on entity TEMAFEMBEIEEHAEY
specific estimates. If all significant inputs required RERAG  AZTABRE-K-K
to fair value an instrument are observable, the EEZHTESMTEBRE AR5
instrument is included in level 2. The Group's TH MEAFEL2RBTREBITARE
derivative financial instruments are level 2 financial HREET -

instruments and their fair values are determined
with reference to quotations provided by various

banks.

If one or more of the significant inputs is not based i —I8sk %I = Eg A (B IE ALK
on observable market data, the instrument is AEmMBEHEEBEAEL AIZTABR
included in level 3. The Group’s available-for-sale F=R-NZT—=FNA=F+H K
financial asset as at 30 September 2013 which SECAHHENBEE (EREL
is an unlisted equity fund, is a level 3 financial TMHERES) NE=FYPBEE ERQ
asset and its fair value is determined by reference FTEDNZ2EESEBAMECES Y
to the underlying net asset value of the fund as HEEEFEMERT-

determined by the fund administrator.

4.3 GROUP’S VALUATION PROCESSES 43 AEE 2 HERRE

The Group’s finance department reviews the AEBE 2 HBEERIEATFELAR
valuations of financial assets at fair value through mZ M EE A WEREB LY
profit or loss and involves independent valuers BERETHERBABTE 2 HE B
to perform the valuations that are required for RE=BATE - HEHERERED
financial reporting purposes, including Level 3 fair FREAMEFEABREREBR SR
values. These valuation results are then reported BEEAERE X HESETEH
to the chief financial officer and group senior HEBERER 2o

management for discussions in relation to the
valuation processes and results at least once every

36 six months.
The fair values of the amount due from an RZEBE—=FNA=1+H EkE=
associate, trade and other receivables, cash and NEIFRIE - FEUE SR TR E A e Uk
cash equivalents, trade and other payables, bank FE-ReRBReEEY BHNESE
borrowings as at 30 September 2013 approximate HKREMENRERRITEEZATF
their carrying amounts. BEEEREBERS -
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Notes to the Condensed Consolidated Interim Financial Informatiqn
ERR4R A o BAE 75 B LR 7

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

5 REVENUE AND SEGMENT INFORMATION 5 Uz R4#EE R

(A) Revenue recognised during the period is as follows: (A) BAAEHERK =T
Six months ended
30 September
BEZAA=+HIE<EA
2013 2012
—E—=% —E—CF
HK$’000 HK$'000
TER FHET
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Sales of goods: HEEMm:

— electronic products —BTEMR 591,793 609,941
— moulds and plastic products —EARBRBER 16,373 18,360
608,166 628,301

SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the executive directors of the Group
(collectively referred to as the “CODM”) that
make strategic decisions. The CODM reviews the
internal reporting of the Group in order to assess
performance and allocate resources.

The CODM considers the business from a
product perspective and assesses separately the
performance of electronic products and moulds
and plastic products.

(B) » &R
T BLERRAKRBE RIEHREIR
EZAEBEHITES (UATHE R
LERRAN]) - EBEERRAER
AEE AN HRE AFERRMD EEE
i

IBLEERRARERDBAEERE
EBoBR URBEFERAREREA
NIBBEE dh 2 RIVIERIETTRHE -
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Notes to the Condensed Consolidated Interim Financial Information

AR &
For the six months ended 30 September 2013 HE—ZT—=FhA=1+A LN

h HI B 75 B R R

5 REVENUE AND SEGMENT INFORMATION

(Continued)

(B) SEGMENT INFORMATION (Continued)

The CODM assesses the performance of the
operating segments based on a measure of the
results of reportable segments. Finance income and
costs, corporate income and expenses, fair value
gain/(loss) of financial assets and share of loss
of an associate are not included in the results for
each operating segment that are reviewed by the
CODM. Other information provided to the CODM is
measured in a manner consistent with that in the
financial statements.

Revenue from external customers is shown
after elimination of inter-segment revenue. Sales
between segments are carried out at mutually
agreed terms. The revenue from external parties
reported to CODM is measured in a manner
consistent with that in the condensed consolidated
interim income statement.

Assets of reportable segments exclude deferred
income tax assets, tax recoverable, available-for-
sale financial assets, bond investments, financial
assets of fair value through profit or loss, long-
term loan receivables, interest in an associate and
corporate assets, all of which are managed on a
central basis. Liabilities of reportable segments
exclude current and deferred income tax liabilities
and corporate liabilities. These are part of the
reconciliation to total balance sheet assets and
liabilities.
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Notes to the Condensed Consolidated Interim Financial Information

LRS-

AR 75 B R T

For the six months ended 30 September 2013 #HZE—-T—=Fh A=+RHIL/\AA

5 REVENUE AND SEGMENT INFORMATION

(Continued)

5 WEERTEEHN &)

(B) SEGMENT INFORMATION (Continued) (B) D REH (#&)
The segment information provided to the CODM for MEZEERRARHRIZHBHER
the reportable segments for the period ended 30 BHEZZT—=Fk=ZF—Z-F1A
September 2013 and 2012 is as follows: =+ HIBEzSE ﬁﬂﬁDT
Six months ended 30 September 2013
BHE_F-=Z£AA=+HLAMEA
Moulds and
Electronic plastic
products products Elimination Total
EAR
EFEM BBER B &t
HK$'000 HK$’000 HK$'000 HK$'000
TET TERT TER TET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBEH) (KBER) (REEK) (XBEX)
Revenue i 25
Revenue from external customers ~ 9MEE B 4izs 591,793 16,373 - 608,166
Infer-segment revenue Rl - 6,760 (6,760) -
591,793 23,133 (6,760) 608,166
Results of reportable segments A 2HHBEE 39,348 (416) - 38,932
A reconciliation of results of E2RDEEEHR
reportable segments to profit HRR M 2 ¥ 8
for the period is as follows: LI
Results of reportable segments ERDEER 38,932
Other income J’MW\ 72
Other gains, net Hiplhzs 58 3,479
Operating profit LA 42,483
Finance income BMEKA 1,122
Finance costs BE A (1,682)
Share of loss of an associate e B = AR B (356)
Profit before income tax B AETEADR A 41,567 39
Income tax expense FERRAX (4,399)
Profit for the period EA 4 7 37,168
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Notes to the Condensed Con§olidated Interim Financial Information
AR ARG P ER I TS E AL B =
For the six months ended 30 September 2013 #HE—ZT—=FhA=+HIEA

5 REVENUE AND SEGMENT INFORMATION 5 WHmEDEEZER (@)

(Continued)

(B) SEGMENT INFORMATION (Continued) (B) 2 EEF (&)

Six months ended 30 September 2013
BE_F-=fAR=+HLAER

Moulds and
Electronic plastic Other
products products Segments Total
BAR
EfEm BBEmM Hi % Ch

HK$'000 HK$'000 HK$'000 HK$'000
TERT FTERT FET FET
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REBEKZ) (REER) (RBEHK) (KEBEHR)

Other segment information HirnpEER
Depreciation on property, mE - BE R

plant and equipment RETE 4,449 997 1,585 7,031
Amortisation of land use rights 1 3 ff P RE 85 566 29 40 635
Amortisation of intangible asset 4 /&= # 5 2,577 - - 2,577
Additions to non-current ERBEEZARE

assets (other than financial (IBIARER

instruments and deferred PG EERIN)

income tax assets) 25,776 59 1 25,836
Income tax expense FEHAY 4,220 101 78 4,399
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Notes to the Condensed Consolidated Interim Financial Informatiqp
ERR4R A o BAE 75 B LR 7
For the six months ended 30 September 2013 #HEZE—_FT—=FNAA=+HI~EA

5 REVENUE AND SEGMENT INFORMATION

(Continued)

5 WEERTEEHN &)

(B) SEGMENT INFORMATION (Continued) (B) 7&K (&)

Six months ended 30 September 2012
BE-Z-—-FNA=THILEA

Moulds and
Electronic plastic
products products Elimination Total
BAKR
EFEM BRER HiE At
HK$'000 HK$'000 HK$'000 HK$'000
BT BT 5T T
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(REgERZ)  (REER) (REER) (REER)
Revenue W 5
Revenue from external customers  SMNRE B Yizs 609,941 18,360 — 628,301
Inter-segment revenue AR = 5,759 (5,759) -
609,941 24,119 (5,759) 628,301
Results of reportable segments ~ AJ2HHBEE 38,571 1,595 = 40,166
A reconciliation of results of E2RDEEEHR
reportable segments to profit HRRM 2 8
for the period is as follows: (NS
Results of reportable segments ~ AJ 2HAEEE 40,166
Other income Hp A 296
Other gains, net Hiplhzs 58 11,083
Operating profit LR 51,545
Finance income BMEKA 1,741
Finance costs AR (736)
Share of loss of an associate e B = AR E R (349)
Profit before income tax BRI AR A 52,201
Income tax expense FERRAS (2,771)
Profit for the period bl 49,430
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Notes to the Condensed Congolidated Interim Financial Information
AR ARG P ER I TS E AL B =
For the six months ended 30 September 2013 #HE—ZT—=FhA=+HIEA

5 REVENUE AND SEGMENT INFORMATION 5 WHmEDEEZER (@)

(Continued)

(B) SEGMENT INFORMATION (Continued) (B) 2 EEF (&)

Six months ended 30 September 2012
BE-Z-—-FAA=THILEA

Moulds and
Electronic plastic Other
products products Segments Total
BAR
EfEm BBEm Htbh D8R CH
HK$'000 HK$'000 HK$'000 HK$'000
THIT THT FHL THEx

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEERZ) (REBER) (KEER) (REER)

Other segment information HirnpEER
Depreciation on property, Mm% -BEK

plant and equipment RETE 5,502 1,064 768 7334
Amortisation of land use rights 3 {58 A i 4 - 29 322 351
Amortisation of intangible asset ~ #EF/ & E#H 2,147 = = 2,147
Additions to non-current ERBEELAE

assets (other than financial (MBIARET

instruments and deferred FISIREERIN)

income tax assets) 32,806 189 54,039 87,034
Income tax expense FEHAX 2,736 310 (275) 2,771
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Notes to the Condensed Consolidated Interim Financial Information

B4R & FP HARA 75 B R R

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

5 REVENUE AND SEGMENT INFORMATION

(Continued)

5 WEERTEEHN &)

(B) SEGMENT INFORMATION (Continued) (B) AR (&)
The segment assets and segment liabilities as at RZE—=FNA=+HAER=ZZT—=
30 September 2013 and 31 March 2013 and the FZA=T—HBZoBEEBEERNEE
reconciliations to the total assets and total liabilities BEHEEBERAGEE %%TEEZZDT -
are as follows:
As at 30 September 2013
R-E—-Z=Z5AB=+H
Moulds and
Electronic plastic
products products Total
ETER BREAREBER &t
HK$'000 HK$’000 HK$’000
FET FET FET
(Unaudited) (Unaudited) (Unaudited)
(REBEZ) (RBEK) (REBEWZ)
Segment assets DEEBE 718,174 31,822 749,996
Deferred income tax assets EEMBEREE 2,929
Tax recoverable A eI 4,218
Unallocated: ROBC:
Property, plant and equipment I ER Y& 47,162
Interest in an associate N AN o 1,512
Long-term loan receivables RAEFERFKIE 16,575
Other investments Hix & 19,866
Other unallocated assets HRDEEE 2,601
Total assets per condensed HRRETHHEE
consolidated interim balance BERATR
sheet BERAE 844,859
Segment liabilities DEEE 209,881 5,081 214,962
Income tax payable Fiﬁﬁﬁ G 14,079
Deferred income tax liabilities RIEFTERAE 5,382
Unallocated: ROBC:
Bank borrowings RITERE 99,416
Other unallocated liabilities HRDEEE 20,128
Total liabilities per condensed G A R HEE
consolidated interim balance BEEXME
sheet BfEER 353,967
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Notes to the Condensed Consolidated Interim Financial Information
FIRAAR & P HABA 75 B RLE 5T

For the six months ended 30 September 2013 #HE—ZT—=FhA=+HIEA

5 REVENUE AND SEGMENT INFORMATION 5 WHmEDEEZER (@)

(Continued)

(B) SEGMENT INFORMATION (Continued) (B) 2 EEF (&)

As at 31 March 2013
NZE—=F=A=+—H

Moulds and
Electronic plastic
products products Total
BEER
ETER BRBEM =H
HK$'000 HK$'000 HK$'000
FExT FET FET
(Audited) (Audited) (Audited)
(EF%) (&%) (&%)
Segment assets PEEE 616,414 35,737 652,151
Deferred income tax assets BEFMEREE 3,524
Tax recoverable EEqEEE 2,407
Unallocated: Ao
Property, plant and equipment ME - BEREE 48,313
Interest in an associate NN TZFE*¥ 1,868
Long-term loan receivable RIS REWR 16,575
Other investments HixE 21,294
Other unallocated assets Hitv KD BLEE 9,992
Total assets per consolidated REEEBBRAT
balance sheet BEBE 756,124
Segment liabilities PEEE 139,428 4,691 144,119
Income tax payable N FEH 10,885
Deferred income tax liabilities EXEFERAR 5,759
Unallocated: KoL
Bank borrowings RITEE 102,459
Other unallocated liabilities HRHEEE 20,198
Total liabilities per consolidated ~ #EBEBERMAT
44 balance sheet AfEBR 283,420
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Notes to the Condensed Consolidated Interim Financial Information

B4R & FP HARA 75 B R R

For the six months ended 30 September 2013 & Z_—ZF—

5 REVENUE AND SEGMENT INFORMATION 5

(Continued)

The Company is domiciled in Bermuda. An analysis of
the Group’s revenue from external customers by country
for the period ended 30 September 2013 and 2012 is as

follows:

=FNA=THLRER

KBRS EER (#)

ARRRAREEM - AREEE—T—=

FR-IBE——FNLA=

T B IEMIREIRBE R

S0 2N REP W SMTIT :

Six months ended
30 September

BEAA=+HIEAEA
2013 2012

—F-=f —F—=
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEZ) (REeEZ)
The United States of America E [ 277,726 249,509
Japan H 7 118,940 115,285
United Kingdom B 81,677 137,702
PRC (including Hong Kong) HE(BEES) 54,919 65,451
Australia SN 39,612 20,836
Others Hb 35,292 39,518
608,166 628,301

An analysis of the Group’s non-current assets, excluding
deferred income tax assets, by geographical locations is

AEEZRBREADZIERDEE (TR
EXEFTSIREE) DTN

as follows:

As at As at
30 September 31 March
2013 2013

RIE—=F RZZ—=
AA=Z+H =A=+—H
HK$’'000 HK$'000
FERT THT
(Unaudited) (Audited)
(REBEZ) (K= %)
Hong Kong BB 90,445 108,255
Mainland China R B K B 163,667 130,656
Macao Y P 101 146
254,213 239,057
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Notes to the Condensed Con§olidated Interim Financial Information
fIRAAR & P HABA 75 B RLH 5T
For the six months ended 30 September 2013 HE—-ZT—=FhA=+RHIEA

5 REVENUE AND SEGMENT INFORMATION 5 WHmEDEER (@)

(Continued)

For the six months ended 30 September 2013, external HE_ZT—=FA=1THILMEA KB
revenue of approximately HK$344,339,000 (2012: WA (ZE——F :OEZ)TERF 2B
HK$372,620,000) is generated from four (2012: four) Ui %8 49 /53344,339,000/8 7T ( Z T — —4F:
major customers, each of which accounts for 10% or 372,620,000/ 7T) © 7 B & W A8 & B 4h
more of the Group’s external revenue. The revenue is U IR Z210%K A E-BREKZTIREE
attributable to the segment of electronic products. FTEMDE-

6 PROPERTY, PLANT AND EQUIPMENT 6 WX MERR
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HK$'000
FHET
(Unaudited)
(REEZ)
Six months ended 30 September 2013 BE_FE—=F/1LA=1H
E7~fEA
Opening net book amount as at 1 April 2013 RZE—=FmMA—HZ
BR 9 BR T K8 117,366
Additions NE 25,836
Disposals HE (81)
Depreciation e (7,031)
Closing net book amount RZFE—=FALA=+HZ
as at 30 September 2013 HCRBR 3 B 136,090
Six months ended 30 September 2012 BE-_ZEZ——hA=+H
IE7~fEA
Opening net book amount as at 1 April 2012 RZE——FWA—HZ
HA ) BR E SRR 116,678
Additions INE 4,607
Disposals HE (1)
Depreciation e (7,334)
Closing net book amount RZE——FNA=+HZ
as at 30 September 2012 AR BR A FH &H 113,950




Notes to the Condensed Consolidated Interim Financial Informatiqp
EIRR4R A o BAE 75 B LR A
For the six months ended 30 September 2013 #HEZE—_T—=FNAA=+HI~EA

7 LAND USE RIGHTS 7 LinfEHE

HK$'000
THET

(Unaudited)

REZ)

Six months ended 30 September 2013

Opening net book amount

BE-_ZE—=%hhA=+H
IE71E B
RZE—=FIWA—HZ

as at 1 April 2013 R AR EF R 60,798
Amortisation 5 (635)
Closing net book amount as at RZE—Z=ZFNA=+HZ

30 September 2013 HAR AR EDH &R 60,163
Six months ended 30 September 2012 BE-_ZEZ——_4hA=+H

IE7<1E A
Opening net book amount as at RZE—Z—FMWHA—BZ

1 April 2012 HA ) BR E 3 R 4,159
Additions IN= 53,767
Amortisation b X (351)
Closing net book amount as at RZZE—Z-—FhLA=1HZ

30 September 2012 AR BR A &H 57,575
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Notes to the Condensed Con§olidated Interim Financial Information
fIRAAR & P HABA 75 B RLH 5T
For the six months ended 30 September 2013 HE—-ZT—=FhA=+RHIEA

8 INTANGIBLE ASSETS 8 EIEE
HK$'000
FHET
(Unaudited)
(REeEZ)
Six months ended 30 September 2013 BE-ZE—=hA=+H
L7 fEA
Opening net book amount as at 1 April 2013 R-ZTE—=FMA—HZ
HA ) BR E S R 21,046
Amortisation 1 5 (2,577)
Closing net book amount as at 30 September 2013 R-ZZE—=Fh A=+HZ
IR BRI 3 R 18,469
Six months ended 30 September 2012 BE-_ZE——4hA=+H
L7 fEA
Opening net book amount as at RZE—Z—FMWHA—BZ
1 April 2012 R BR EF R -
Acquisition of remaining equity interest in W R EE 2 TR AER
a jointly controlled entity 25,770
Amortisation 5K (2,147)
Closing net book amount as at RZE——FNA=+HZ
30 September 2012 HA R BR T H RH 23,623
9 GOODWILL 9 HME
HK$'000
FHET
(Unaudited)
(REEEZ)
Six months ended 30 September 2012 BE_F--FAR=+H
IE7~fEA
Opening net book amount as at R-ZE——FWHA—HZ
1 April 2012 HA ) BR E 3 R 1,059
Acquisition of remaining equity interest in W H R TR 2 TR AER
a jointly controlled entity 2,890
Closing net book amount at 30 September 2012, R-ZE—Z-HF#hA=+H-
1 April 2013 and 30 September 2013 —E—Z=ZfMA—HE
—F-=ZHfRA=+HZ
HARBREFE 3,949




Notes to the Condensed Consolidated Interim Financial Informatiqp
EIRR4R A o BAE 75 B LR A
For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

10 INTERESTS IN AN ASSOCIATE 10 KRB E AR < HE =

As at As at
30 September 31 March
2013 2013
R-F—=F RK=FT
AA=+H =AHA= ‘|’ =
HK$’000 HK$'000
TER FHET
(Unaudited) (Audited)
(REBEZ) (ReEZ)
Share of net assets ELEEFE 1,512 1,868
HK$'000
FHET
(Unaudited)
(REEEZ)
Movements of share of net assets RANEAFE A - FE1E & B
during the period are as follows: FENEHMT
Six months ended 30 September 2013 ®BEZE_F—=fAHA=+HIL*~MEA
Opening net book amount as R-ZE—=FWA—HZ
at 1 April 2013 BRI AR5 RE 1,868
Share of post-tax loss of an associate FE(L B & A BIBR B & B 1 (356)
Closing net book amount at RZZE—=FhLA=F+HZ
30 September 2013 BAR AR SR8 1,512
Six months ended 30 September 2012 #H#EZE-F—_—HFAHA=+HIE~EA
Opening net book amount as at RZE—Z—FWMHA—HZ
1 April 2012 HRYIBRE FEE 1,733
Share of post-tax loss of an associate FE(L B & A BRI 1& B 1B (349)
Closing net book amount at RIE—_FALA=+HZ
30 September 2012 HARBER 1,384
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Notes to the Condensed Congolidated Interim Financial Information
FIRRAR & P HR I TS A AL B =
For the six months ended 30 September 2013 #HE—-ZT—=FhA=+HIEA

11 TRADE AND OTHER RECEIVABLES 11 B E ZRM R H it BV IR

As at As at
30 September 31 March
2013 2013
R-ZFE—=F RZT—=F
ABRA=+H =A=+—H
HK$'000 HK$'000
TET F&T
(Unaudited) (Audited)
(REEZ) (&%)
Trade receivables B E & BR X 196,692 115,452
Less: Provision for impairment ORI ERE (3,818) (3,823)
Trade receivables, net FEUE B R FUF R 192,874 111,629
Prepayments TEAF 5B 3,164 2,162
Rental and other deposits HekEMite 2,764 2,770
Value added tax receivables JE W IE B 7 6,236 8,593
Others Hih 2,936 5,303
207,974 130,457
Trade and other receivables JEWE SRR K
H b fE W GRIE
— Current portion —BNERER 15 204,099 126,582
— Non-current portion —JERNERER 1D 3,875 3,875
207,974 130,457
Long-term loan receivable EMEZmENZE 00 ié:5777577 16,575
Total trade and other receivables FEUE SRR K
E {th e W sRIA 4R B8 224,549 147,032

AER B e W 5 BRB B A R SR 2 B
m{EEE QN ERE -

The carrying value of the Group’s trade and other
receivables approximates their fair value.
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Notes to the Condensed Consolidated Interim Financial Informatiqp
ERR4R A BAE 75 B LR 7
For the six months ended 30 September 2013 #HZE—-T—=Fh A=+RHI-/\AA

11 TRADE AND OTHER RECEIVABLES 11 BEWE ZERF & H thEFIE
(Continued) (%)
Trade receivables are aged as follows: JEUE SRR BRER 0T -
As at As at
30 September 31 March
2013 2013
R-TE—Z=F R-T—=F
ABA=Z+H =A=+—H
HK$’000 HK$'000
FET F&ET
(Unaudited) (Audited)
(REEZ) (K= %)
0 to 30 days 0—30H 172,409 103,234
31 to 60 days 31—60H 12,317 6,334
61 to 90 days 61—90H 6,814 1,133
91 to 180 days 91—180H 217 53
Over 180 days H#i#@m180H 4,935 4,698
196,692 115,452
Less: Provision for impairment B R E RS (3,818) (3,823)
Trade receivables, net JEUWE AR FUF 8 192,874 111,629
The Group generally grants credit terms of 30 days to its AEBE—RETEREFIOKZEEH-

customers.
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Notes to the Condensed Consolidated Interim Financial Information

AR A P I S E R

For the six months ended 30 September 2013 &

E-T—

=FNA=THIRER

12 TRADE AND OTHER PAYABLES 12EFRE SR R HEtEMTKIE
Trade payables are aged as follows: ENE SRR ZERERNOT
As at As at
30 September 31 March
2013 2013
R-ZF—=F RZT—=
ABA=+B =A=+—H
HK$’000 HK$'000
FHET TET
(Unaudited) (Audited)
(REEX) (f&FEZ)
0 to 30 days 0—30H 178,398 114,644
31 to 60 days 31—60H 4,634 1,006
61 to 90 days 61—90H 1,370 608
91 to 180 days 91—180H 1,476 559
Over 180 days 381807 3,199 5,121
Trade payables FERTE SRR 189,077 121,938
Salaries and staff welfare payable ERtFHe Rk EIEAN 9,383 9,759
Accrued expense fEET & A 6,071 4,073
Others Hib 12,964 10,952
Trade and other ERE SRR REM
payables — current portion JE ST 3RIB — BN AR Ef 217,495 146,722
Other non-current payables H b FE B HR FE 15 B 17,595 17,595
Total trade and other payables BB SRR REM
SR IB 4258 235,090 164,317
13 BANK BORROWINGS 13 RITEE
As at As at
30 September 31 March
2013 2013
MRIE—ZF R ZT—=F
ABA=+RB =ZA=+—H
HK$’000 HK$'000
FET AT
(Unaudited) (Audited)
(REEZ) (ReEZ)
Non-current JE BN HA
Long term bank borrowings RHRTEE 99,416 102,459
Less: Current portion of long-term B RERITEE
bank borrowings B ER &R 5 (32,780) (16,927)
66,636 85,532
Curent  gg B
Current portion of long-term RERITEERE I o
bank borrowings 32,780 16,927
Total borrowings BT 99,416 102,459




Notes to the Condensed Consolidated Interim Financial Information

B4R & o HARA 75 B R R

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

13 BANK BORROWINGS (continued)

The maturity of borrowings is as follows:

13 ;RITEE (@)
BB R T 5 R -

As at As at

30 September 31 March

2013 2013

RIE—Z=F RZZT—=%F

AA=+B =A=+—H

HK$’000 HK$'000

F&ET FHET

(Unaudited) (Audited)

(REEZ) (e EZ)

Within one year —F R 32,780 16,927
In the second year F4F 42,814 37,794
Between 2 and 5 years F_FEFREF 23,822 41,091
Over 5 years AFEMNE - 6,647
99,416 102,459

At 30 September 2013, the Group has aggregate
banking facilities of approximately HK$360,415,000 (31
March 2013: HK$437,667,000) for overdrafts, loans
and trade financing.

Unused facilities at the same date amounted to
approximately HK$253,023,000 (31 March 2013:
HK$312,566,000). Certain of these facilities are secured
by:

(a) certain land and buildings of the Group with the
carrying amount of HK$44,925,000 (31 March
2013: HK$45,590,000)

(b) corporate guarantee provided by the Company and
certain of its subsidiaries.

In addition to the above, the Group has agreed to
comply with certain restrictive financial covenants
imposed by certain banks.

R-EBE—=FEAA=1+H AEBRE
T ERRESMEBRITEERLEY
360,415,000 L (ZE—=F=A=+—
B : 437,667,000/ ) °

B HZAE AR E 4 A253,023,000/8 7T
(ZZE—=F=H=+—H :312,566,000
BIT) o B TZSRMENNTSER EEME:

(a) 75 [# 8K [ {8 /344,925,000 7T (=
T—=F=H=+—H:45590,000
BT 2 BT L RBTF

() ARARKETFHBARRMEZ AT
R

B bt EIN REERBETE TRTHE
N2 T BRI B 75 225

huj
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Notes to the Condensed Congolidated Interim Financial Information
FIRRAR & P HR I TS A AL B =
For the six months ended 30 September 2013 #HE—-ZT—=FhA=+HIEA

14 SHARE CAPITAL 14 B 7K
Number of Nominal
shares value
B r 8B HE
000 HK$' 000
T FET
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
Authorised — ordinary shares of EE-—BREELEILZ
HK$0.1 each LA AR
2,000,000 200,000
Issued and fully paid — ordinary BT -ERK
shares of HK$0.1 each HEO0. 1Bt 2 Tl
At 1 April 2012, 31 March 2013 and RZE—=F
30 September 2013 MA—H —ZT—=4%F
ZA=+—HEK
—E—=FNA=1+H 272,294 27,229

15 OTHER GAINS, NET

15 H i 50 B ¥

Six months ended
30 September
BEAB=+HIEAREAR

2013 2012
—F-=F —F—=
HK$’000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Fair value loss in financial assets BEAFETZABRZ
at fair value through profit or loss PEEZ A FEEIE - (64)
54 Fair value loss on derivative financial PTEEMIAZ
instruments N EEE (2) (1,612)
=T Net realised gain on derivative financial MTESMITAY
o] 9% instruments IR W e F R 503 1,636
;30 o> Gain on remeasurement of previously BHFELENAES
o GZ)E held equity interest in —EHEZEGEE
S Om a joint-controlled entity B A HE 2 2 W sk - 8,908
§ %g Net foreign currency exchange gain PE 5 U 55 0% 2R 2,978 2,151
@ :|§ Others HAh - 64
= 8% Total other gains, net H fth I 5 4B RE - JF B 3,479 11,083
P
.




Notes to the Condensed Consolidated Interim Financial Informatiqn
ERR4R A BAE 75 B LR 7

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

16 EXPENSES BY NATURE

Expenses included in cost of sales, distribution and
selling expenses, and general and administrative
expenses are analysed as follows:

16 =M EE 5 2

AEASHERA - DHNMHEEMUAR —R
RITREBEER ZHAZAIMT:

Six months ended
30 September
BEALA=+HLEA~MER

2013 2012
—E—=f T
HK$’000 HK$'000
F#&T FHE T
(Unaudited) (Unaudited)
(RBEZ) (REeEZ)
Cost of inventories FEAR 455,500 474,053
Depreciation of property, machinery VI SRR EITE
and equipment 7,031 7,334
Amortisation of land use rights o b {55 PR A 4 6 635 351
Amoritisation of intangible asset B B 5 2,577 2,147
Employee benefit expense BTRMAX
(including directors’ emoluments) (BREE=E:) 68,688 67,458
Reversal of provision for FEUWE 5 IR
impairment of trade receivables VERIEEC SR (5) (128)
Other expenses Hth 2 34,808 36,920
Total cost of sales, distribution and HEKA  DERIEE
selling expenses, and general and ERANAE—MRITH
administrative expenses BB AR 569,234 588,135

/
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Notes to the Condensed Con§olidated Interim Financial Information
fIRAAR & P HABA 75 B RLH 5T
For the six months ended 30 September 2013 HE—-ZT—=FhA=+RHIEA

17 FINANCE INCOME AND FINANCE 17 BB R E A&
COSTS
Six months ended

30 September
BEAA=+HIEAEA

2013 2012
—E—Z=F —E——4F
HK$'000 HK$'000
Fi#EX THET

(Unaudited) (Unaudited)
(REEZ) (REEZ)

Interest income from: KETHEHZFEUWA :
— bank deposits —iRITER 637 1,194
— bonds investments —EHTRE 485 547
Finance income & A 1,122 1,741
Interest on bank borrowings RITEEZHE (1,682) (736)
Finance (costs)/income — net ME (KA) WA —FE (560) 1,005
18 INCOME TAX EXPENSE 18 Fr 15 Hi B 2
Hong Kong profits tax has been provided at the rate BEENEGHARELIOSN (ZT—ZF:
of 16.5% (2012: 16.5%) on the estimated assessable 16.5% ) &t BRI 51 18 AR %50 41| B 5 < /B S
profits for the period. Taxation on overseas profits has i ) 2 B IR R AN 62 (] 2 B P AR B R sl b &
been calculated on the estimated assessable profits BT E ARG ER A a T & o

for the period at the rates of taxation prevailing in the
countries in which the Group operates.

Six months ended
30 September
BEAB=+HLNMEAR

2013 2012
—T-=f —T—_F
HK$’000 HK$'000
F#ET FAET

(Unaudited) (Unaudited)
(REBEEZ) (REEEZ)

56
Current income tax BIHAFT 1S %1
N__ — Hong Kong profits tax —BBFEM 3,463 3,985
= %C — Income tax outside Hong Kong —BBRINFTIE 718 1,245
= Eg Over— provision in prior years BEFEBERE - (2,544)
5 == 4,181 2,686
E = Deferred income tax relating to EXRBRERELE
5 —3 the origination and reversal of BRAZBREMRBH
= gjz> temporary differences 218 85
=
=
= 4,399 2,771
U2
=
.




Notes to the Condensed Consolidated Interim Financial Informatiqp
T RAAR & A B 75 & BB 5

For the six months ended 30 September 2013 #HZ=T—=F L A=1+H1~EA

19 EARNINGS PER SHARE 19 5IRER
(A) BASIC (A) EK
Basic earnings per share is calculated by dividing EREARZFNDIRBARNAGFAE S
the profit attributable to owners of the Company by FEAG & F Bk B 21T E @R 2 T
the weighted average number of ordinary shares in IREGHHE -

issue during the period.

Six months ended
30 September
BENAA=+HL~MEA

2013 2012
—_E-—=5 —E——-F
HK$’000 HK$'000
TET AT

(Unaudited) (Unaudited)
(REEZ) (REEZ)

Profit attributable to owners RRRIFTEE B =T

of the Company (HK$'000) (F#&T) 37,474 49,528
Weighted average number of EETERER

ordinary shares in issue (‘000) nEETFE RS (FAR) 272,294 272,294
Basic earnings per share (HK cents) &MEARZEF] (1) 13.76 18.19

(B) DILUTED (B) #'&

Diluted earnings per share is calculated by ERESRANTITNBEMBETES
adjusting the weighted average number of ordinary TEREERNIEN TABEITEIN
shares outstanding assuming conversion of all L@ IEFIREETE - A AT
dilutive potential ordinary shares. The Company has E—REEEELTER REER
one category of dilutive potential ordinary shares 2 AR - SR S - BT E
which is the share options granted to employees. TR A R AR T AR E < R
For the share options, a calculation is done to ZeREEKRGE BEEAZATE
determine the number of shares that could have (AARREIRNFEHMERE)BAZ
been acquired at fair value (determined as the IRIDENE o A Ll 75 A5 & 2 IR & 57
average market price of the Company’s shares) B AR AR T M 8T
based on the monetary value of the subscription RIRR D &R B LB -

/

rights attached to outstanding share options. The
number of shares calculated as above is compared
with the number of shares that would have been
issued assuming the exercise of the share options.
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Notes to the Condensed Consolidated Interim Financial Information
FIRRAR & P HR I TS A AL B =
For the six months ended 30 September 2013 #HE—-ZT—=FhA=+HIEA

19 EARNINGS PER SHARE (continued) 19 5REF (=)

(B) DILUTED (Continued) (B) #8 (&)

Six months ended
30 September
BZNAA=t+HL-<EA
2013 2012
—E—=f —E—_F
(Unaudited) (Unaudited)
(RBEZ) (REEZ)

Profit attributable to owners KREFTAE B
of the Company (HK$'000) (F#xT) 37,474 49,528
Weighted average number of BERTEBRRKRZ
ordinary shares in issue ('000) IIREFEHRRE (FR%) 272,294 272,294
Adjustments for share options ('000) EERRAEFE (FAR) 506 398
Weighted average number of ordinary &I #5E & F| 2 @Ak
shares for diluted earnings IIREF R E (FR%)
per share ('000) 272,800 272,692
Diluted earnings per share FREERF (BI)
(HK cents) 13.74 18.16
20 INTERIM DIVIDEND 20 HEiRE B
The Board has resolved to declare an interim dividend BEEgBRRARE—=F+=-_H+=H
of HK6.0 cents per share (2012: HK7.0 cents) for the HIARRERREMBRREREE=T
six months ended 30 September 2013 to shareholders —=FNA=+THIEANBEAZHHRKRES
whose names appear on the register of members of the B%6.078 Ml (=B — =4 : 7.0/ 1) - & Hf
Company on 13 December 2013. The interim dividend BREBR-_ZE—=F+=-A=+H=ZAl
will be paid on or before 20 December 2013. KA e
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21 COMMITMENTS

OPERATION LEASE COMMITMENTS

At 30 September 2013, the Group had future
aggregate minimum lease payments in respect of

(1)

Notes to the Condensed Consolidated Interim Financial Information

B4R & P B 75 B R R

For the six months ended 30 September 2013 & Z_—ZF—

21 R&iE

() K=2HLEE

=FNA=THLRER

R-TE—=FNA=1tH X&E5
HEMERE A REEEEHAORK

rented premises under non-cancellable operating SEHSEELNT -
leases as follows:
As at As at
30 September 31 March
2013 2013
RIE—Z=ZF RZ-_ZT—=
AA=+H =A=+—H
HK$’000 HK$'000
F#ET FAT
(Unaudited) (Audited)
(RBEZ) (gez=%z)
Not later than one year —F R 5,320 5,430
Later than one year and not later —FRERAFA
than five years 1,945 4 522
7,265 9,952

CAPITAL COMMITMENTS

At 30 September 2013, the Group had the following

capital commitments.

(1) BAFSE

R-E—=FhLA=1+H AEEFH

NEIEARAIE

As at As at
30 September 31 March
2013 2013
R-ZE—Z=F RZZT—=%F
AA=+B =ZA=+—H
HK$’000 HK$ 000
FTERT FET
(Unaudited) (Audited)
(REEZ) (K2 %)
Contracted but not provided for: BRI A R B
— Property, plant and equipment — % WE kEE 77,320 92,517
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Notes to the Condensed Consolidated Interim Financial Information

I BA%R & ERRT 75 R M aE
For the six months ended 30 September 2013 #HZ_ZF—

22 RELATED PARTY TRANSACTIONS

=FNA=THIRER

22 FREANLTR S

(@) During the period, the Group has the following (@) B ANEEZ;

significant related party transactions:

ALER5:

EITTINERERE

Six months ended
30 September
BEABA=+HIEAREAR

2013 2012
ZE—Z=f —T——F
HK$’000 HK$ 000
FHET FHET
(Unaudited) (Unaudited)
(REBEXZ) (REEEZ)
Sale of electronic products m—EMREBAR
to a minority shareholder of RRHEEFESR
a subsidiary 14,672 -
Sales of electronic products m) — [ 3[R 42 )
to a jointly controlled entity ERHNEESTFEm - 20,625
Management fee received from 8 — @ EE
a jointly controlled entity ERUWRZEES - 8

In the opinion of the Directors, the above BEERA LRIV AEE R EXEKB
transactions were carried out in the normal course BN TERBE ZIGHET
of the Group’s business, and conducted at terms

mutually agreed by the respective parties.

(B) KEY MANAGEMENT COMPENSATION T E 12 [ iR
Six months ended
30 September

BENAA=+HLERER

(B) £

2013 2012
—E—-Z=5f —E——F
HK$'000 HK$'000
60 FET FHT
(Unaudited) (Unaudited)
- (REEZ) (REEZ)
o O%
N
;BU gjj Salaries and other short-term e L EAREHEE R
S C)E' employee benefits 5,944 5,394
S Om - ST 1 7S R
=0 Post-employment benefits B 2R 322 315
o=
(ﬁ :|§ 6,266 5,709
~ Mo
U=
=
—
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