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Chairman’s Statement
FERE

On behalf of the Board, | am pleased to present the interim results
of Suga International Holdings Limited (the “Company”) and its
subsidiaries (“SUGA” or the “Group”) for the six months ended 30
September 2012

FINANCIAL PERFORMANCE

2012 has proven to be yet another challenging year for the
electronics and manufacturing industries as poor global economic
conditions persist. Despite the lackluster conditions, the Group was
able to generate revenue of HK$628.3 million, which is comparable
with the same period last year (1H2011/12: HK$637.5 million). Gross
profit margin stood at 13.3% (1H2011/12: 13.6%). Profit attributable
to shareholders achieved a modest year-on-year increase of 3.1% to
HK$49.5 million (1H2011/12: HK$48.0 million). Net profit margin was
7.9% (1H2011/12: 7.5%) and basic earnings per share were HK18.19
cents (1H2011/12: HK17.66 cents).

DIVIDENDS

The Directors have recommended the payment of an interim dividend
of HK7.0 cents per ordinary share (1H2011/12: HK7.0 cents per
ordinary share) for the period, which will be payable to shareholders
whose names appear on the Register of Shareholders of the
Company on 12 December 2012. The interim dividend is to be paid on
or before 19 December 2012. The dividend represents 38.6% of the
net profit of the Group for the first half of the fiscal year.
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BUSINESS OVERVIEW

Electronic products

The electronic products segment recorded sales of HK$609.9 million,
which is at a similar level with the same period last year when
HK$608.9 million was recorded. The segment thus accounted for
97.1% of the Group's total sales.

Revenue from pet training devices picked up as our partner began
to replenish stocks. Although this partner is expected to continue
abiding by more prudent inventory management practices, there are
indications that demand for pet training devices is recovering, and
we will be fully prepared to support them as the market revives. It
is worth noting that SUGA was recently bestowed with “Supplier
of the Year”, "Supply Management Award”, “Quality Award”
and “Engineering Support Award” from this very same partner, in
recognition of outstanding quality products and excellent service. We
are therefore confident of our ability to remain their trusted supplier.

Despite poor market conditions during the first half year, the
Group was able to sustain sales for most of its electronic products,
including general consumer electronic products, professional audio
equipment and auto-fare collection system. In addition, the Group
secured new orders, specifically for general consumer electronic
products, consisting of WiFi modules for various applications. The
new orders, which are for a modest quantity at this point, were
realized as a result of effective communication efforts made by our
sales team. They were able to gain the trust of clients by offering
efficient solutions whenever needed, which is essential for building
customer loyalty.

Development of interactive educational products experienced a
modest slowdown owing to challenging market conditions that drove
down demand. Moreover, our partner took a more conservative
stance towards inventory management; wanting to wait and see
clear signs of market recovery before raising inventory levels.

Moulds and plastic

Sales derived from the moulds and plastic segment contracted by
35.7% to HK$18.4 million, accounting for 2.9% of the Group's total
sales. The decrease was attributable to a reduction in orders from
our European client. Despite the sales dip, this segment remains an
important component of our vertically integrated production line.
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Environmental Protection and Corporate Social
Responsibility

The Group’s commitment to being a responsible corporate citizen has
gained recognition from prominent organizations. A case in point is
Suga Electronics Limited, which garnered the Green Achievement
Award — Certificate of Merit — part of HSBC Living Business Awards
2012. The award was in recognition of SUGA’s “Supply Chain
Sustainability”.

Over the past few years, SUGA has initiated green management
measures with respect to its daily operations and strictly adhered
to environmental safety codes that are applicable to its supply
chain. Our staff has also been actively involved in a variety of green
activities. We will certainly continue to operate in a responsible
manner, and will bolster operations by referencing the latest
environmental protection best practices.

PROSPECTS

With global economic conditions remaining unstable, this will
continue to place negative pressure on the electronics and
manufacturing industries. The Group will therefore remain vigilant
of market developments while shrewdly manage and develop all
aspects of operations.

Our strategy of focusing on specialized products has proved effective,
and we have created a diversified portfolio that enables us to
mitigate the impact of market downturns. Capitalizing on the solid
foundation that we laid over the past years, the Group will continue
to explore new opportunities to realize growth.

In respect of our existing products, we are cautiously optimistic
about the sales performance of pet training devices in the second
half year. Uptake of other products, including general consumer
electronic products, professional audio equipment, auto-fare
collection system and interactive educational products are expected
to remain stable.

Over the past two years, the Group has been tapping the retail pet
market in China. In October of this year, we opened one additional
pet store, thus adding to the three “Losun” pet stores already in
operation. As market conditions remain uncertain, we will be highly
cautious of further expanding our network. We have, however,
introduced a distribution business and will launch an online
distribution platform in 2013. Having amassed invaluable experience
and knowledge about clients’ preferences, we are optimistic about
enhancing our long-term presence in China’s pet market.
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Aside from our current business interests, we are nurturing other
potential projects as well, including wireless applications. Having
established a WiFi division back in 2009, the team'’s efforts have
begun to bear fruit. Apart from WiFi modules, the Group has also
introduced products specifically for Bluetooth 4.0, which is an energy
saving technology that is suitable for a wide range of devices and
applications. We have subsequently received enquiries about our
solutions and are considering a number of applications, ranging
from electronics to security. As wireless infrastructure is now more
advanced, it can better support a variety of uses; hence, we will
explore niche applications that allow us to unlock its full potential.

It is worth noting that our plan to move the Group’s production
facilities to Dongguan has begun to materialize. Construction
will commence before the end of 2012 and the facilities will be
completed by late 2013 or early 2014. With the cost of labor in
Dongguan being lower than in Shenzhen — the current location of
our factories — this will enable us to reduce this expense, as well as
have the option to consolidate production lines to further enhance
efficiency. We can therefore envisage the Dongguan factory playing
a prominent role in fulfilling our objectives over the long term.

Though the world economy will experience a slow and arduous road
to recovery, this will not discourage the Group from exploring new
avenues of growth. We remain committed to building a stronger
Group and delivering fair returns to our shareholders.

APPRECIATION

On behalf of the Group, | would like to express my appreciation to
the management team for their unstinting commitment, along with
the entire workforce for their diligence. | would also like to extend
a word of gratitude to all of our business partners, customers and
stakeholders for their loyal and unwavering support.

Ng Chi Ho
Chairman

Hong Kong, 26 November 2012
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FINANCIAL REVIEW

Revenue

In the first half of fiscal year 2012/2013, the total revenue of the
Group was HK$628.3 million (1H2011/12: HK$637.5 million), a
slight decrease of 1.4% as compared to the same period last year.
The Group determines its operating segments based on the reports
that are used to make strategic decisions by the Group senior
management. The Group senior management considers the Group
business mainly from product perspective, and the products of the
Group are mainly divided into electronic products and moulds and
plastic products.

During the period under review, sales of electronic products
increased by HK$1.0 million to HK$609.9 million, represented 97.1%
of the Group’s total revenue. This segment covers specialized
electronic products, general consumer electronic products and other
electronic products. Revenue from pet training devices has picked
up during the period as our customer began to replenish stock.
Revenue from interactive educational products has experienced a
mild slowdown as our customer had taken a conservative approach
on its inventory management due to the unstable global economic
conditions. General consumer electronic products, professional audio
equipment and auto-fare collection system continued to generate
stable income to the Group during the period under review regardless
of poor economic conditions.

As for moulds and plastic products, revenue was HK$18.4 million
(TH2011/12:HK$28.6 million) for the period, accounted for 2.9%
of the Group’s total sales. The decrease was mainly due to the
reduction in orders from our European customer.

Geographically, for the six months ended 30 September 2012,
revenue generated from the top three countries, the United States of
America, the United Kingdom and Japan, accounted for 80.0% of the
Group's revenue (1H2011/12: 76.2%).

PROFIT ATTRIBUTABLE TO THE OWNERS OF THE

COMPANY

Gross profit was HK$83.4 million for the six months ended 30
September 2012 (1H2011/12: HK$86.4 million) and the gross profit
margin remained stable at 13.3% (1H2011/12: 13.6%). Despite
continuous rise in production cost, especially labor cost, the Group is
able to maintain a steady gross profit margin resulted from various
effective cost control measures implemented by the management.
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Operating profit was HK$51.5 million, a decrease of 0.8% as
compared with HK$52.0 million for the corresponding period last
year. This included a net fair value gain on derivative financial
instruments of HK$24,000 (1H2011/12: loss of HK$1,903,000) and fair
value gain on remeasurement of previously held equity interest in a
jointly controlled entity of HK$8.9 million. Distribution and selling
expenses increased by HK$2.9 million primarily due to increase in
staff costs upon acquisition of remaining 50% shareholding of a
jointly controlled entity in May 2012. General and administrative
expenses increased by HK$7.1 million mainly attributed by
increase in depreciation expenses, staff costs, rental expenses and
professional fees.

During the six months ended 30 September 2012, the Group has
achieved a net finance income of HK$1.0 million (1H2011/12: HK$0.8
million). The finance income included interest income received from
bonds investments and short-term deposits.

As a result of the aforementioned factors, the Group recorded profit
attributable to owners of HK$49.5 million for the six months period
ended 30 September 2012 (1H2011/12: HK$48.0 million).

ACQUISITION OF SUGA TECHNOLOGY LIMITED

In May 2012, the Group entered into a business combination to
acquire the remaining 50% equity interest in Suga Technology
Limited (formerly known as Suga-Al Limited), a then jointly controlled
entity, from the other shareholder of Suga Technology Limited.
The consideration was satisfied by US$2,000,000 (equivalent
to HK$15,500,000) in cash. A contingent consideration, subject
to a maximum of US$500,000 was also agreed should certain
performance results achieved by Suga Technology Limited during the
30-month period from the acquisition date. Upon acquisition, Suga
Technology Limited became a wholly owned subsidiary of the Group.

Based on a valuation performed by an independent valuer, the
fair value of the 50% equity interest in Suga Technology Limited
previously held by the Group on acquisition date was assessed to
be HK$8,908,000. A gain on remeasurement of this previously held
interest of HK$8,908,000 has accordingly been recognised as “other
gains, net” in the condensed consolidated income statement.

As of the date of the condensed consolidated interim financial
information, the purchase price allocation was ongoing and is yet to
be finalised.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2012, the Group has current assets of HK$509.9
million“and current liabilities of HK$231.9 million. The current ratio
was 2.20 (31 March 2012: 2.46).
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Bank borrowings were HK$57.2 million as at 30 September 2012
(31 March 2012: HK$31.8million). The increase in bank borrowings
was due to a new long-term bank loan raised during the period
for financing the acquisition of entire interest in Benefit Holding
Company Limited, which indirectly held a parcel of land in Dongguan.
Gearing ratio (calculated by dividing total bank borrowings by total
equity) was 12.4% (31 March 2012: 7.3%). The Group maintained a
net cash balance of HK$102.3 million as at 30 September 2012 (31
March 2012: HK$112.1 million).

As at 30 September 2012, the Group had aggregate facilities of
approximately HK$418.2 million (31 March 2012: HK$349.8 million)
from its principal bankers for overdrafts, loans and trade financing,
with unused facilities of HK$342.3 million (31 March 2012: HK$299.3
million).

The Group generally finances its business operations by internally
generated resources and banking facilities provided by its principal
bankers in Hong Kong. Banking facilities used by the Group include
revolving bank loans, trust receipt loans, overdrafts, leasing and term
loans, which are primarily on floating interest rates.

FINANCIAL INVESTMENT

The Group has held certain financial assets and has properly
classified and applied appropriate measurement in accordance with
HKSA39 “Financial Instruments: Recognition and measurements”
as available-for-sale financial asset, financial assets at fair value
through profit or loss and bonds investments. Total value as at 30
September 2012 amounted to HK$26.5 million (31 March 2012:
HK$31.7 million). The financial assets mainly consist of corporate
bonds denominated in USD and RMB, listed and traded on active
markets.

CAPITAL EXPENDITURES

The Group's total capital expenditures for the period under review
was HK$58.4 million of which mainly comprised investment in
machineries and equipment for production plants in Mainland China,
and the acquisition of entire interest in Benefit Holding Company
Limited, which indirectly held a parcel of land in Dongguan.

FOREIGN EXCHANGE EXPOSURE

The Group's transaction and monetary assets are principally
dominated in Renminbi, Hong Kong dollars and United States dollars.
The Group has not experienced any difficulties or effects on its
operations or liquidity as a result of the fluctuations in currency
exchange rates during the six months ended 30 September 2012.
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Management Discussion and Analysis

During the six months ended 30 September 2012, the Group has
entered into several foreign exchange contracts to manage the
currency translation risk of Renminbi against United States dollars.
All these foreign exchange contracts were for managing purpose and
it is the policy of the Group not to enter into any derivative contracts
purely for speculative activities. The net realised and unrealised
gain on derivative instruments as of the balance sheet date was
HK$24,000.

PLEDGE OF ASSETS

As at 30 September 2012, the Group had pledged its office premise
located at 22nd Floor, Tower B, Billion Centre, Kowloon Bay together
with 4 car parking spaces to secure a bank mortgage loan of HK$22.2
million (31 March 2012: HK$23.5 million) for financing the acquisition
of the office premise and car parking spaces. Other than the said
mortgage loan, the Group had not pledged any of its assets as
securities for the banking facilities granted to the Group.

CAPITAL COMMITMENTS AND CONTINGENT

LIABILITIES

As at 30 September 2012, the Group had no capital commitments
(31 March 2012: Nil). Corporate guarantees given to banks to secure
the borrowings granted to subsidiaries as at 30 September 2012
amounted to HK$75.9 million (31 March 2012: HK$50.6 million) and
the Group did not have any significant contingent liabilities.

HUMAN RESOURCES

As at 30 September 2012 the Group employed 2,085 employees,
of which 50 were based in Hong Kong and Macao while the rest
were mainly in Mainland China. Remuneration policy was reviewed
regularly, making reference to current legislation, market condition
and both the individual and company performance. In addition
to salaries and other usual benefits like annual leave, medical
insurance and various mandatory pension schemes, the Group
also provides educational sponsorship subsidies, discretionary
performance bonus and share options.
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INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK 7.0 cents
per share for the six months ended 30 September 2012 (2011: HK7.0
cents) payable to shareholders whose names appear on the Register
of Shareholders of the Company on 12 December 2012. The interim
dividend will be paid on or before 19 December 2012.

CLOSURE OF REGISTER

For the purpose of ascertaining the entitlement of the shareholders
to receive the interim dividend, the Register of Shareholders of the
Company will be closed on 12 December 2012 during which date
no transfer of shares in the Company will be registered. In order to
qualify for the interim dividend, all transfers of shares accompanied
by the relevant share certificates and transfer forms must be
lodged with the Company’'s Hong Kong branch share registrar,
Computershare Hong Kong Investor Services Limited, Shops 1712 —
16, 17/F., Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong not later than 4:30 p.m. on Tuesday, 11 December 2012 for
registration.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The Company did not redeem any of its shares during the period.
Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s shares during the period.

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Company had complied with the code of provisions as set out
in the Appendix 14 “Corporate Governance Code” to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) (the “Code”)
throughout the period, except the deviation from the code provision
A.2.1. According to the code provision A.2.1 of the Code, the roles
of Chairman and Chief Executive Officer should be separate and
should not be performed by the same individual. Up to the date of
this interim report, the Company does not have a separate Chairman
and Chief Executive Officer and Dr. Ng Chi Ho currently holds both
positions. The Board believes that vesting the roles of Chairman and
Chief Executive Officer in the same person provides the Group with
strong and consistent leadership in the development and execution
of long—term business strategies. Going forward, the Group will
periodically review the effectiveness of this arrangement and
considers appointing an individual as Chief Executive Officer when it
thinks appropriate.
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COMPLIANCE WITH THE MODEL CODE OF
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors as set out in Appendix 10 to the Listing
Rules as its own code of conduct regarding securities transactions
by the directors of the Company (the “Model Code”). Having made
specific enquiry of all directors, the directors have confirmed
compliance with the required standard set out in the Model Code
during the six months ended 30 September 2012.

PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, as at the date of this
report, there was sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.

AUDIT COMMITTEE

The Audit Committee has reviewed with the management the
accounting policies and practices adopted by the Group and
discussed, among other things, the internal control and financial
reporting matters, including the review of the unaudited interim
financial information for the six months ended 30 September 2012.

DIRECTORS' INTERESTS IN SHARES

As at 30 September 2012, the interests and the short positions of
the directors of the Company in the shares, underlying shares and
debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFQ")) which are required to be notified to the Company
and the Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they are taken or deemed to have
under such provisions of the SFO) or which are required, pursuant
to section 352 of the SFO, to be entered in the register referred
to therein, or which are required, pursuant to the Model Code for
Securities Transaction by Directors of Listed Companies (the “Model
Code”), to be notified to the Company and the Stock Exchange were
as follows:
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DIRECTORS’ INTERESTS IN SHARES (Continued) EERROPZER (&)
Long position L)

(a) Interests in shares and underlying shares of the Company (a) RAREIRGRIER G Bz

Number of ordinary shares of HK$0.1 each

BREEIEBLTZEER

Number of

Percentage underlying
of issued shares held
ordinary  under equity
shares derivatives

Number of Total HERT RETEIAR
Name of Director Capacity shares interests EER BETHEER
EEnE g2 R4 EE EERHE BOl RHHE
(Note 1)
(H&E1)
Dr. Ng Chi Ho Beneficial owner 6,930,000 160,578,000 58.97% -
REREL EREEA
Interests of controlled 43,648,000 - - -
corporation (Note 2)
RELEER CEY)
Founder of a 110,000,000 - - -
discretionary trust (Note 3)
PREFEIRE (P E3)
Mr. Ma Fung On Beneficial owner 4,323,000 14,223,000 5.22% -
BEREE EREAA
Interests of controlled 9,900,000 - - -
corporation (Note 4)
REEEER GED)
Mr. Lee Kam Hung Beneficial owner 1,949,200 3,883,000 1.43% -
FRELE EREAA
Interests of controlled 1,933,800
corporation (Note 5) - - -
REEEER GED)
Professor Wang Sook Leung, Beneficial owner 220,000 220,000 0.08% -
Joshua ERBEAA
BEREOUE
Mr. Leung Yu Ming, Steven Beneficial owner 330,000 330,000 0.12% -
RFHALE ERERA
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DIRECTORS’ INTERESTS IN SHARES (Continued)

Long position (Continued)

(a) Interests in shares and underlying shares of the Company
(Continued)
Notes:

1.

These represent the interests in underlying shares in respect of
the share options granted by the Company, the details of which
are set out in the sub-section “Share Option Scheme”.

43,648,000 shares are held by Billion Linkage Limited, the entire
issued shares of which is held by Dr. Ng Chi Ho and his spouse in
equal share.

110,000,000 Shares are held by Superior View Inc., the entire
issued shares of which is ultimately held by Fidelitycorp Limited
as the trustee of the C.H. Family Trust, the beneficiaries of which
are the family members of Dr. Ng Chi Ho.

9,900,000 Shares are held by Global Class Enterprises Limited,
the entire issued shares of which is held by Mr. Ma Fung On.

1,933,800 shares are held by Quick Fit Enterprises Ltd, the
ultimate shareholder is Mr. Lee Kam Hung.

(b) Interests in shares of the Company’s associated
corporation
Non-voting deferred shares of HK$1.00 each in Suga Electronics
Limited, a wholly owned subsidiary of the Company:
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EERROzER A
R E)

(a) RALBIRG RIGER 17 #z (8)

B 3 -

. BREBRNDEARARRMELBRESNZ
MBS - BREFEHNBEE

g o -

2. #%43,648,0008% % 15 @ Billion Linkage
Limited¥$ A + & A A2 IEFEITRMD A
HREFETEF RBSHF—F -

3. #110,000,0008% A% 2 B3 Superior View Inc.
BE MZATEHERTROBER
CHXI&1E5E 2 5 A ZFidelitycorp Limited
BIREE  ZERAZXEABARAREL
LR °

4. 7%9,900,000/% f% 1» FAGlobal Class
Enterprises Limited¥ 48 @ Mz A A2 HE
BITRMDANBBEREERE -

5. 7%1,933,800/% % 19 FAQuick Fit Enterprises

Limited$$ 48 - FHUELLERZ LR R HER
o

(b) AL A]HEBEE B 2 B a

ARAEEMBRAREEETARARAE
B E{E1.00/8 T 2 EIRRRELERAD -

Number of
Non-veting

deferred Percentage of

shares (Note 1) issued shares

Name of Director Capacity BEREREL HE BT

=Y 55 BRBBE (1) BRHE D

Dr. Ng Chi Ho Interests of controlled corporation 3,680,000 92%
REREL REAE R (Note 2)
(Kt3E2)

Mr. Ma Fung On Interests of controlled corporation 240,000 6%
BEREE XL (Note 2)
(K &E2)
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DIRECTORS’ INTERESTS IN SHARES (Continued)

Long pesition (Continued)

(b) Interests in shares of the Company’s associated
corporation (Continued)
Notes:

1. These non-voting deferred shares have no voting rights, are not
entitled to dividends, and are not entitled to any distributions
upon winding up unless a sum of HK$10,000,000,000 per ordinary
shares has been distributed to the holders of ordinary shares.

2. The 4,000,000 non-voting deferred shares in Suga Electronics
Limited are held as to 80% by Essential Mix Enterprises Limited
and 20% by Broadway Business Limited. Dr. Ng Chi Ho and Mr.
Ma Fung On hold 92% and 6% interests in each of Essential Mix
Enterprises Limited and Broadway Business Limited respectively.

Save as disclosed above and under the “Share Option Scheme”, none
of the above Directors of the Company have any interests and short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations as defined in the SFO as at
30 September 2012.

INFORMATION OF SHARE OPTION SCHEME

The Directors consider the share option scheme, with its broadened
basis of participation, will enable the Group to reward the
employees, Directors and other selected participants for their
contributions to the Group and will also assist the Group in its
recruitment and retention of high caliber professionals executives
and employees who are instrumental to the growth of the Group.

Pursuant to an ordinary resolution passed on 6 August 2012, the
Company's share option scheme adopted on 17 September 2002 (the
“0ld Share Option Scheme”) was terminated and cease to have any
further effect except that the Old Share Option Scheme will remain
in force to the extent necessary to give effect to the exercise of
the options granted thereunder prior to termination thereof. A new
share option scheme (the “New Share Option Scheme”) was adopted
which will remain in force for a period of 10 years from adoption of
the New Share Option Scheme and will expire on 5 August 2022.
For details of the principal terms of the New Share Option Scheme,
please refer to the circular of the Company dated 5 July 2012.

16

EERKRDzER #)

TR (%)

(b) WAL AIHEBEEBIR ) Z B (8)
G

1. ZEERERETCRAOEBEEZERIER
S ERE R Eiﬁﬂx%ﬁ)\aﬁﬁ
Ik &A% 3 A% 10,000,000,00078 14 %5
BEEREEROFHBEASTATEDK

2. 4 000,000/ EEEFERAAMEZRE
iR JE % 19 9 Bl fREssential Mix Enterprises
Limited &2Broadway Business Limited® &
80%K%20% - REZBLRBEEREES
B 7 7l Essential Mix Enterprises Limited &
Broadway Business Limited3% 5 92% & 6%

3%

R EX R TRERE S A THEEN R2F
——FNA=1THB ARAEZFHERALF
REBRBEAE (& RESLKMERD) 2K
0~ MR M EREE T A TR AR -

ERBERETEZEHR
ESRA BREEMAC2EZEAR  BEE

AEREASERBEASEFLERM R
B EERHEMET2EE  RAKTEHAE
ERFNEBUAEEEREENAZESE
EITHABREE -

BER-FE—_FN\AABAAIEBRE
B ARFANZZEZT_FAATELERABZE
Prigst &l (TEBRE S ) ERK L BT B
BEEMABN  EERTREL AR TE
RiEZTEMBHSRER - EBRESTEIHK
RBEW > NRAT] %&%%%ﬁ%ﬂﬁ%#iﬂ Kt
friEstEl]) - KRB ANEBRETZRAA
HRARIFE  ER - - /\AAH
& o BB R 2 T B2 IRREFE - W
FL2HARRAMAE TS ——FtARAHZE
IQI o



Interim Report 2012/13
FHER &

Other Information
H b &k

INFORMATION OF SHARE OPTION SCHEME (Continued) FREERETEZER (&)
There were no share options that had been granted remained MEEA D EEERES R T M R{TE
outstanding under the New Share Option Scheme. ZHERRAE -

Details of the shares option movements during the period ended 30 HE-_TZ——FNA=1+THILHH EBKRE

September 2012 under the Old Share Option Scheme are as follows: HEETEREZ S BUOT
Number of share options
BREYA
Outstanding Outstanding at
at 1 April 2012 30 September 2012
R=B-Z%  lapsedduring R=-F-ZF
mA-H the period AA=TH  Exercise price Date of grant Exercisable period
WK BRxX WA fTiEE RABH T8
(HKS)
(&7)
Continuous contract Employees 110,000 - 110,000 1331 29 April 2010 29 April 2010 - 28 April 2015
REBANES “2-%% -T-ZEMA-TANAZ
MA-+hE “Z-REMAZTR
Continuous contract Employees 1,045,000 55,000 990,000 1.145 3June 2010 31 December 2013 - 3 June 2015
REGNER ZE-%F  ZZ-ZHEtZA=t-H
~AZH E-T-R%5AZH
Continuous contract Employees 432,000 46,000 386,000 1750 21 October 2011 22 October 2014 - 21 October 2016
REaNER % ZE-MmETA-TZHE

+h=+-AH - ETAZt-H

1,587,000 101,000 1,486,000
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SUBSTANTIAL SHAREHOLDERS

As at 30 September 2012, the following persons (not being a director
or chief executive of the Company) had interests or short positions in
the shares and underlying shares of the Company which disclosure to
the Company was required under the provisions of Divisions 2 and 3
Part XV of the SFO and which record had been entered in the register
kept by the Company pursuant to the section 336 of the SFO.

TERR

WoE——FAAZ+A  TIAL(EHEAE
ARNEERBHTRAR) RARTZRA R
IR - BAEREEE R EEPIEXY
BERIPBEXARATRE - RERBAS
ARIR B SRR DI B EE 2 B
B2 AR AR -

Number of
Name of Shareholder Ordinary Shares Percentage
[ g LZERER B
Superior View Inc. (Note 1) (Fff 5£1) 110,000,000 40.40%
Billion Linkage Limited (Note 2) (Fff 5£2) 43,648,000 16.03%

Notes:

1. The entire issued share capital of Superior View Inc. is ultimately
held by Fidelitycorp Limited as trustee of the C.H. Family Trust, the
beneficiaries of which are the family members of Dr. Ng Chi Ho.

2. The entire issued share capital of Billion Linkage Limited is held by
Dr. Ng Chi Ho and his spouse in equal shares and, as such, Dr. Ng Chi
Ho is deemed to be interested in all the shares held by Billion Linkage
Limited under the SFO.

Save as disclosed above, as far as is known to the Directors, there
is no person, other than the Directors and chief executives of the
Company, who has an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provision 2 and 3 of Part XV of the SFO as at
30 September 2012.

—

Superior View Inc. 2 BB # /TR ANEEACHR
W15 55 5 5F A ZFidelitycorp Limited & &4
HEAZEEABRAEBLIZRE -

2. Billion Linkage Limited 2 22 3T AR R A %
BTEFEIRESE—F WRESSRHAE
5B - R LW AR A BBillion Linkage Limited
B2 Rkn 2 -

Br EXHEBEEN RZTE—ZFAA=+H"
EEYTHEREZRARARSITHAR
56 BIEMATRAR R KRB D -
BRAETAAREES LB GRAEXVEFELE
3D R ERARAIKE R IIRE ©
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Condensed Consolidated Interim Balance Sheet
FkEH/\\T\

As at 30 September 2012 R=Z—

PHIBEERER

—FHhA=+H

As at As at
30 September 31 March
2012 2012
R-B—Z-F RZT—=F
hA=+H _H + H
HK$ 000 HK$' 000
THT FHETT
(Unaudited) (Audited)
(REER) (K E%)
ASSETS BE
Non—current assets EMEBNEE
Property, plant and equipment M - BE R 5 113,950 116,678
Land use rights 3 5 FA 6 57,575 4,159
Intangible assets mEEE 7 23,623 -
Goodwill S 8 3,949 1,059
Interests in associates RELE N T 2R 9 1,384 1,733
Interest in a jointly controlled entity ~ R —FEEREHIEE 2 #E2E 10 - -
Amount due from an associate JiE W Bt & 1 B 5K IR 267 267
Long-term loan receivable RHEIE R EWKIA 16,250 16,250
Available-for-sale financial assets AR ERBEE 2,679 2,679
Financial assets at fair value BAFETLABRZZ
through profit or loss BBEE 6,993 6,993
Bonds investments %%‘%Tﬁ;ﬁ 1,112 9,109
Deferred income tax assets EEFMSHEE 2,938 3,665
237,320 162,592
Current assets mENE E
Inventories BB 150,145 160,230
Trade and other receivables ERE SBERK
H b fE Y I8 11 189,835 156,417
Financial assets at fair value BEAFELAER
through profit or loss ZHMBEE 7,698 7,762
Bonds investments BEEE 1,399 5,165
Tax recoverable EM&IEI@EEIE 400 400
Amount due from a jointly & Us — [ £E [R) 42
controlled entity “’E‘E?KIE 10 - 30,083
Derivative financial instruments TESMIA 950 853
Cash and cash equivalents RekBAEEFED 159,449 143,959
509,876 504,869
Total assets BEREE 747,196 667,461
LIABILITIES afE
Non—current liabilities ERBERE
Bank borrowings ﬁﬂﬁfég 13 49,428 22,463
Deferred income tax liabilities EEFSHEaE 6,417 2,807
55,845 25,270

S£25E56E M RAEAGE R B ERD
& E'LB'Tﬁ °

The notes on pages 25 to 56 form an integral part of this condensed
consolidated interim financial information.
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FEEKREEEFRLQA

Condensed Consolidated Interim Balance Sheet
e TP HHEERER
As at 30 September 2012 R=Z2—=F A B =+H

As at As at
30 September 31 March
2012 2012
R-B——F R-FT-—F

AA=Z+H =A=+—H

HKS$' 000 HK$' 000
FET FHE T
(Unaudited) (Audited)
(REEEZ) (e %)
Current liabilities RENEE
Trade and other payables ERNEZERR
H th fE 1< ;UIB 12 207,196 179,872
Income tax payable JE A~ P15 7% 15,228 15,737
Bank borrowings RITEE 13 7,728 9,376
Derivative financial instruments TEEMTA 1,709 =
231,861 204,985
Total liabilities BfERHE 287,706 230,255
EQUITY s
Capital and reserves attributable to AR R FTH & L
the owners of the Company IR R
Share capital [N 14 21,229 27,229
Other reserves H B 115,582 115,499
Retained earnings RE &R
— Proposed dividend —BRAR B 19,061 27,229
— Others —HAh 297,883 267,415
459,755 437,372
Non-controlling interests FEPE M= (265) (166)
Total equity B 459,490 437,206
Total equity and liabilities EmRkBEeRs 747,196 667,461
Net current assets REEEFE 278,015 299,884
Total assets less current liabilities BELBERRDERE 515,335 462,476

The notes on pages 25 to 56 form an integral part of this condensed
consolidated interim financial information.
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Condensed Consolidated Interim Income Statement
B EHAR & P Hi W o

For the six months ended 30 September 2012 BZE=F—=—F N A=+ HLE~EA

Six months ended 30 September
BENA=+tHLEREAR

2012 2011
—EF--F ZF—F
HK$' 000 HK$' 000
FET FET
(Unaudited) (Unaudited)
(REBER) (REEZ)
Revenue & 4 628,301 637,470
Cost of sales B A 16 (544,912) (551,044)
Gross profit EH 83,389 86,426
Other income Hal A 296 568
Other gains/(losses), net ,\{mﬂﬁlﬁ/(ﬁiﬂ% SFEE 15 11,083 (1,903)
Distribution and selling expenses DERIEEE 16 (9,945) (7,004)
General and administrative expenses _ﬂx&TTE&A@EFH 16 (33,278) (26,130)
Operating profit e s 51,545 51,957
Finance income BEKA 17 1,141 1,204
Finance costs B & KA 17 (736) (465)
Finance income — net BB WA —F58 17 1,005 739
Share of loss of associates JE (5 Bst & 5 1B (349) -
Profit before income tax B P15 B A& ) 52,201 52,696
Income tax expense FTEBiA < 18 (2,1m) (4,660)
Profit for the period HA 7 4 A 49,430 48,036
Attributable to: EER
Owners of the Company NN 49,528 48,036
Non-controlling interests FEFE B R (98) -
49,430 48,036
Earnings per share for profit HNEB AR AR
attributable to owners BT & FE(E % T
of the Company during the period FORSY
— Basic (HK cents) —E R (L) 19 18.19 17.66
— Diluted (HK cents) — 5 (GBIl 19 18.16 17.61
Interim dividend HEARR B 20 19,061 19,061

The notes on pages 25 to 56 form an integral part of this condensed S£25E56E M RAEAGE R B ERD
consolidated interim financial information. FR S =L o
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SUGA INTERNATIONAL HOLDINGS LIMITED
FEEKREEEFRLQA

Condensed Consolidated Interim Statement Of Comprehensive Income
BRAZA S R EI AR

For the six months ended 30 September 2012 BE=F—=—F WA=+ HLEAXEA

Six months ended
30 September
BZNAA=t+HLAKEA
2012 2011
—B-=-F =—F——F

HK$’ 000 HK$' 000
THET FAT
(Unaudited) (Unaudited)
(REEX) (RgEZ)

Profit for the period HA 5 49,430 48,036
Other comprehensive income: Hm2EEA :
Exchange reserve released upon P B SRINKT B A Rl R B

disposal of a foreign subsidiary b 55, f# f8 - (429)
Fair value loss on available-for-sale Al HE BB EER

financial assets NEEEBE - (1,434)
Other comprehensive loss HANEMEEES -

for the period, net of tax R BE - (1,863)
Total comprehensive income HANE2ERALEE

for the period 49,430 46,173
Attributable to: HERN

Owners of the Company NN 49,528 46,173

Non-controlling interests FEVES| MRS (98) -

49,430 46,173

The notes on pages 25 to 56 form an integral part of this condensed SE25E6E MM T ABRGE R R B ERD
consolidated interim financial information. BB o
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FERR &

Condensed Consolidated Interim Statement Of Changes In Equity
R e T HIRE R EE) R

For the six months ended 30 September 2012 BZE=F—=—F N A=+ HLE~EA

Unaudited
KEEY
Attributable to the owners of the Company
ARAFEEER
Available-  Share-
for-sale  based
financial  compen- Non-

Share  Share  Capital asset  sation Exchange Retained controlling

capital premium  reserve reser\g reserve  reserve  eamings interest
ﬂ/\

HERE ROMR FEHM

kx Ruhiaf &A% ZERE SMEE ERGE REEN  ER

HK$'000  HKS'000  HKS'000  HK§'000  HKS'000  HKS'000  HKS'000  HKS'000

Tér TEx Thnr TExr TEn TEr T TEx

Asatlhprilaliz R-2-ZFMA-B  om e 10 T My s 2oAeM [1B7) 481206
Profit for the period Eabe) - - - - - - 4958 (98 49,430
Total comprehensive income BE-E--£7A=1A

for the period ended LRz 2EUAEE

30 Sepenber 2012 - - - - - R R )
Transaction with owners: SEEACHNRS
Employee share option scheme: (B S ERIER 2 :

Value of employee serices EERBLEE - - - - 8 - - - 8
Dividend paid EilkRE - - - - - - (s - ()
As at 30 September 2012 R-E-—FNA=1H 27209 63,778 10,591 - 31 40882 316,94 (265 459490
Representing: R%:

Proposed dividend N 19,061
Others Bt 297,883
316,944
hsat ! Apil 20t RB-—FMA-B o 63 08 o 1% %636 %6400 - A%
Profit for the period A& = = = = = - 0% - 18036
Other comprehensive income: ~~ EM2EMA -
Bxchange resenve releasedupon 1A E SRSV B AV RS
disposel of a foreign subsidiary B HiE B e fE - - - - - - - (429)
Fair value loss on ARHENBEE
available-for-sale MATEER
financial assets = = - (143 - - - - (143
Total comprehensive income ~~ EE_E——FAA=TH

for the period ended HBE 2ANALE

30 September 2011 - - - (1,434) - (429) 48,036 - 46173
Transactions with owners: ERAAZANRS
Employee share option scheme: £ 2 12512 -

Value of employes services EERKCER = - - - 13 - - - K

Proceeds from share issued EEREREIRN

upon exercise of options _2FiRHE 55 390 - - n) - - - 37
Dividend paid BERE = = = = = - (43567) - (43567)
As at 30 September 2011 RZE——FNA=1H 2,229 63,771 10,591 (1,159) 167 3,887 268489 - 404981
Representing; f%:

Proposed dividend Bk & 19,061
Others At 23,428
A 268,489
The notes on pages 25 to 56 form an integral part of this condensed %25?@555 HIMI s AR RRAR & R BT S B B Y
consolidated interim financial information. X gl =10
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SUGA INTERNATIONAL HOLDINGS LIMITED
FEEKREEEFRLQA

Condensed Consolidated Interim Cash Flow Statement
4R P HIIR =3k

For the six months ended 30 September 2012 BE=F—=—F WA=+ HLEAXEA

Net cash generated from

REXBELEZREFR

Six months ended
30 September
BZNAA=t+HLAKEA

2012
—E-—CF

HK$’ 000
TR
(Unaudited)
(REEER)

2011
—T——%F
HK$" 000
FAET
(Unaudited)
(REEZ)

operating activities 78,976 51,972
Net cash used in investing activities X EEBFTA 2R F58 (61,574) (14,418)
Net cash used in REGEHAA A FHE

financing activities (1,912) (50,157)
Net increase/(decrease) in BeRBESSEWEMN (Rd) FE

cash and cash equivalents 15,490 (12,603)
Cash and cash equivalents, HzHekREEEY

beginning of period 143,959 161,149
Cash and cash equivalents, HRzESKREEEY

end of period 159,449 148,546

The notes on pages 25 to 56 form an integral part of this condensed
consolidated interim financial information.
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Notes to the Condensed Consolidated Interim Financial Information

51 BH

GENERAL INFORMATION

Suga International Holdings Limited (the "Company”) and its
subsidiaries (together, the “Group”) are principally engaged
in the research and development, manufacturing and sales of
electronic products and mould and plastic products. The Group
has operations mainly in Hong Kong, Mainland China and
Macao.

The Company was incorporated as an exempted company with
limited liability in Bermuda on 28 September 2001. The address
of its registered office is Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda.

The Company's shares have been listed on The Stock Exchange
of Hong Kong Limited since 18 September 2002.

This condensed consolidated interim financial information was
approved for issue on 26 November 2012.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial
information for the six months ended 30 September 2012 has
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(“"HKICPA"). This condensed consolidated interim financial
information should be read in conjunction with the consolidated
financial statements for the year ended 31 March 2012, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“"HKFRS").

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

ARA 755 B R MY EE

—RES
EEEREEBRRAR ([ARA ) REH
BLom(RBIAEE)ITBNEETE
mARE AR ERBEMITE MR - B
KHEER - AEEEERNELS  FEX
ERORPIEERT

ARFRZZZE—FAAZTN\BEER
EAMKTAEREERAR - Hkfi
= & iz P Clarendon House, 2 Church Street,
Hamilton HM11, Bermuda °

ARERNE-ZT-_FAATN\BREE
BEBARZAARDR LT -

AERGETHUBERNR T —=F
"f__ﬂ _‘f'/\ H ?%THZ/E%'J%? °

mBE%E

HE_ZT——FNAA=THLERNEAZE
REZERGATHRMBERIBERS
@A ([BESFHMAE]) BHcE
BEFTER (BB S ER]) F345 [+
HB s RE o ILRSRAAR & P B 7%
AR EAERER BV SRS ER ([HEH
BRELEA D REZBE-_T——F=A4
=+ BUEFEREMBEHREK—OI6E -

mETHMBERNE  BEEEAFLER
ZeHREAULEE  BE WAR
FAXHWREERNHE - A RE - B
PRERAIBEENBRAFAFESZR -




SUGA INTERNATIONAL HOLDINGS LIMITED
FEEKREEEFRLQA

Notes to the Condensed Consolidated Interim Financial Information
B4R S P HIB S E R MY &E

2

BASIS OF PREPARATION (Continued)

In preparing this condensed consolidated interim financial
information, the significant judgements made by management
in applying the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the annual financial statements for the year ended 31 March
2012, with the exception of changes in estimates that are
required in determining the provision for income taxes and the
purchase price allocation related to the business combination
during the period.

ACCOUNTING POLICIES

Except as described below, the accounting policies used in the
preparation of this condensed consolidated interim financial
information are consistent with those of the annual financial
statements for the year ended 31 March 2012, as described in
those annual financial statements.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.

(a) Amended standards adopted by the Group
The following amendments to standards are mandatory
for the Group’s financial year beginning on 1 April 2012.
The adoption of these amendments to standards and
interpretations has not had any significant impact on the
results and financial position of the Group.
HKFRS 1 (Amendment)  Severe Hyperinflation and
Removal of Fixed Dates for
First-time Adopters

HKFRS 7 (Amendment)  Disclosures — Transfers of

Financial Assets
Deferred Tax: Recovery of
Underlying Assets

HKAS 12 (Amendment)

mBEXE (&)
FHREGREET R FEERNE  FEA
AEBEMEHEREREREMELNE
R FI T A B b 5T 1 E 14 B0 B 52 2RIR B A
2T —F=ZR=+—HILFEZFH
BRERFTEREMRR - EBEMSHLER
RN ZH IR AMERNETERE
HEBEENBEEED BRI

2 HE

BRTNESN - REUERZE T BEE
HEBZ e RRERE_T——_F=
A=+ —HLEFEE2EPBRRAEMBE
(E2EMBHRRAML) EH— -

FHIHE AR AN BZRRR2F A
BRMTE R -

(a) AEBESHEMNEREE]
AT EAETTRAEB T — 4
A—BRBRZMBRFEERHIER - &
Mz EEAETRREHAEB 2 ¥
BRHMBRALEFTMEATE -

EEMBREREN BESAKRK

F15% (BRI A) BRRAE
BUREIE B 2

BEEMBHREEN BE:ERMEE

F75% (BRI ) B85

ARG EA EERIA : =

F125% (BRI A)  HHEE
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Notes to the Condensed Consolidated Interim Financial Information
fSRR4R & F EAB S E R MY 5E

3 ACCOUNTING POLICIES (continued)
(b) New standards, amendments to standards and

3 EBHBE®
(b) BB KRR 2 HEA -

interpretations that have been issued but are BT R 2 E
not effective
The following new standards, amendments to standards AR - EANEE] RABE B

and interpretation have been issued but are not effective
for the financial year beginning on 1 April 2012 and have

not been early adopted by the Group:

HKAS 1 (Amendment)
BB ERFE 1R (BETR)

HKAS 19 (2011)
EAGTEAFI0E(ZE——F)
HKASZ7(201)

EBGHERENH (ZE——F)

HKAS 28 (2011)
ERGERFENRE (ZE——F)

HKAS 32 (Amendment)
BARGHERFIR (BETA)
HKFRS 1 (Amendment)
BEAMBHRELBE R (BFTA)
HKFRS 7 (Amendment)

EEMBMEERER (BFTA)

HKFRS 9
BRMBERE LA LR

W

Presentation of Items of
Other Comprehensive Income
Hiv2HmBAEE 2 27

Employee Benefits

EEEF

Separate Financial Statements

B RK

Investments in Associates and Joint Ventures
HBERAENRE

Offsetting Financial Assets and
Financial Liabilities

TREENERABENEREN

Government Loans

BRGEE

Disclosures — Offsetting Financial Assets and
Financial Liabilities

RE: eREEVNSRAEENEHEHE

Financial Instruments

EMIA
21

BR-ZZE——FWA—BRBZHK
FEEMAER  BEAEEVWERSR

Effective for
accounting periods
beginning on or after
BRARUTEHR
ZERBNE T HE

1 July 2012
—E-——F+A—H
1 January 2013
“F—=%—-A—H

1 January 2013
—E—=F—H—H

1 January 2013
—T-=%—H—H

1 January 2014
—mE—HA—H

1 January 2013
—E-=%—H—H
1 January 2013

“F—=%—-A—H

1 January 2015
—hFE—HA—H
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FEEKREEEFRLQA

Notes to the Condensed Consolidated Interim Financial Information

5 BH

Chank: iR

] \‘/j_\

3 ACCOUNTING POLICIES (continued)

(b) New standards, amendments to standards and
interpretations that have been issued but are

not effective (Continued)

HKFRS 10
BAMBEREEAE105
HKFRS 11
BRAMBREEAE1R
HKFRS 12
BAMBEREEAE125
HKFRS 13

BRMBRE L1350
HK (IFRIC) - Int 20

£ (ARIBBERREAR)
~REE0H

HKFRSs (Amendment)

BEEMBwEE (BITX)

Management is in the process of making an assessment
of the likely impact of these changes but is not yet in a
position to state whether any substantial changes to the
Group's significant accounting policies and presentation of
the financial statements will result.

By EE

3 EHEE )

#H

A

Consolidated Financial Statements

AN BERE

Joint Arrangements
Bawy

Disclosures of Interests in Other Entities

EEMEEREDSNKE

Fair Value Measurement

AFEEH &

Stripping Costs in the Production
Phase of a Surface Mine

BRIES L E AR A

Annual Improvements 2009-2011 Cycle

(b) SEMEERERZHER

R R 2% (&)

Effective for
accounting periods
beginning on or after
BRARUTBHR
ZERBNEHE

1 January 2013
—E—=F—H—H

1 January 2013
“T—=%—-A—H

1 January 2013
—E—=F—H—H

1 January 2013
“T—=%—-A—H

1 January 2013
—E—=F—H—H

1 January 2013

FEMEBR(ZZENER —EZ—=%—8A—H
T ——EFER)
EEERETHZSEHN e

Z HRAEEECESEHAKHE
MExaﬁﬁﬁ&EW$ﬁ%mﬂﬁ
LR EAR
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Notes to the Condensed Consolidated Interim Financial Information

&1 RH

4 REVENUE AND SEGMENT INFORMATION

(a) Revenue recognised during the period is as follows:

(b)

A#R & 5 BABT 75 & R Bt &t
4 WARDEEHR
(a) BRERRMEIT

Six months ended 30 September
BENA=+HLEARER

2012 AN
—E--F —F——%F
HK$' 000 HK$' 000
TET FHET
(Unaudited) (Unaudited)
(REER) (REgEZ)
Sales of goods: HESMm
— electronic products - BFEM 609,941 608,900
— moulds and plastic products —EARBRBEM 18,360 28,570
628,301 637,470

Segment information

The chief operating decision—maker has been identified
as the executive directors of the Group (collectively
referred to as the “CODM”) that make strategic decisions.
The CODM reviews the internal reporting of the Group
in order to assess performance and allocate resources.
Management has determined the operating segments
based on these reports.

The CODM considers the business from a product perspective
and assesses separately the performance of the electronic
products and moulds and plastic products segments.

The CODM assesses the performance of the operating
segments based on a measure of the results of reportable
segments. Finance income and costs, corporate income and
expenses, fair value gain/(loss) of financial assets, gain
on remeasurement of previously held equity interest in a
joint-controlled entity and share of loss of an associate are
not included in the results for each operating segment that
are reviewed by the CODM. Other information provided to
the CODM is measured in a manner consistent with that in
the financial statements.

29

(b)

ﬁﬁﬁﬂ

R LERR AR TE BIEHREDR
EZ$$lﬁﬂ§$UXTﬁMEK
EERRAND - TEEERRAER
$$EW%%%M¥%%EW“M§
R EBENRBENEREETLE
DR

TELERRARERARERER
N UYRBEFERNAREARE
BE®RDBZRBAMEAIETHE

TBELERRARBAZHRDOBES
AERHEEENECRE - BEWA
&&$ RAMARRX - BBEE

NFEKE (BR)  ERAFE
ﬁﬂ%ﬁ;mh$%ﬁ§ﬁﬁ;mw

AR IR E %EﬁT#AIE
%@%%A%%Z%%%ﬁ@%i
ﬁIE%ER%AhﬁZE@éﬂ&
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SUGA INTERNATIONAL HOLDINGS LIMITED
FEEKREEEFRLQA

Notes to the Condensed Consolidated Interim Financial Information
S ER4R & P HRET 75 & AL aF

4 REVENUE AND SEGMENT INFORMATION 4 WARDEERZ)

(Continued)

(b) Segment information (Continued) (b) 2EER (&)
Revenue from external customers is shown after Fﬁﬂiﬁﬂ’\ZM\ﬂigﬁqﬁlﬁnETﬁ%’\*ﬁﬁﬁ
elimination of inter-segment revenue. Sales between Wz o D HEMEHEEIRE 7 HIE RIE
segments are carried out at mutually agreed terms. TeMEBLERFAZRZINKEA
The revenue from external parties reported to CODM TWRIREGRGEE NG R - 2h
is measured in a manner consistent with that in the AEFE o

condensed consolidated income statement.

Assets of reportable segments exclude deferred income EWMHNPEETBERG—HEER
tax assets, tax recoverable, available-for-sale financial ZIELFERHERE AT EFIE -« 7]
assets, bond investments, financial assets at fair value HEEMKEE BFERE  ®KBAF
through profit and loss, long-term loan receivable, BRABR I VBKEE  RAENRE
interests in associates and corporate assets, all of which WKIE - REtE QR R R AAE
are managed on a central basis. Liabilities of reportable E- A ERPBEETBERDRE
segment exclude current and deferred income tax EFMEHEERARIAE RFEE
liabilities and corporate liabilities. These are part of the FEERKEAEEBREERARA
reconciliation to total balance sheet assets and liabilities. BZEHERMY

The segment information provided to the CODM for the MEELERARARBUAZHRDER
reportable segments for the period ended 30 September HE—_TE——F hN-_FT—FhA

2012 and 2011 is as follows: Z+HIEHEZEERDT




Interim Report 2012/13
FERR &

Notes to the Condensed Consolidated Interim Financial Information
B4R S HIE S E S MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER#E)
(Continued)
(b) Segment information (Continued) (b) D EER (&)

Six months ended 30 September 2012
BE-ZE-——FNA=+tHLKEA
Moulds and
Electronic plastic
products products Elimination Total

BEAR
EfER ¥2BER 2k | &t
HKS' 000 HK$' 000 HK$' 000 HKS$' 000
TET THET THET THERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEHK) (REEXK)

Revenue Uy 2=
Revenue from external customers YN R P Iz 609,941 18,360 - 628,301
Inter-segment revenue DRk E - 5,759 (5,759) -
609,941 24119 (5,759) 628,301

Results of reportable segments AEWNEEER 38,571 1,595 - 40,166
A reconciliation of results of BES SR L1

reportable segments to profit HIAR 5 ) 2

for the period is as follows: HERmMT :
Results of reportable segments AEWmABEER 40,166
Other income H A 296
Other gains, net Hilzs - 558 11,083
Operating profit EEEF 51,545
Finance income mEMKA 1.4
Finance costs BEKA (736)
Share of loss of an associate (L E & B8 (349)
Profit before income tax BR P15 5% Al s A 52,201
Income tax expense BB (21m)
Profit for the period Hi R )4 A 49,430
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Notes to the Condensed Consolidated Interim Financial Information
S ER4R & P HRET 75 & AL aF

4 REVENUE AND SEGMENT INFORMATION 4 WARDPEBEER &)
(Continued)
(b) Segment information (Continued) (b) P EER (&)

Six months ended 30 September 2012
BE-Z--—FhA=THLAKER
Moulds and
Electronic plastic Other
products products  Segments Total

BAR

EfEm ¥BEm HttoE &t
HK$' 000 HK$' 000 HK$' 000 HK$' 000
THERT THERT THET THET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REEHKR) (REEXR)

Other segment information HthpBER

Depreciation on property, mE - BER

plant and equipment RIBEWE 5,502 1,064 768 7,334
Amortisation of land use rights o MR R AR 8 - 29 322 351
Amortisation of intangible assets & & # i 2,147 - - 2147

Additions to non-current assets ERBEELAE

(other than financial instruments (AT A RET

and deferred income tax assets) P Ei EER M) 32,806 189 54,039 87,034
Income tax expense PSRl X 2,736 310 (275) 2,m
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B4R S HIE S E S MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER#E)
(Continued)
(b) Segment information (Continued) (b) D EER (&)

Six months ended 30 September 2011
—E——FAA=THIEAEA
Moulds and
Electronic plastic
products products  Elimination Total

BEAK
BETEmMm 2ZBEm H i =
HK$' 000 HK$' 000 HK$’ 000 HK$' 000
TET FHET FHET FHET
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REERZ) (REEZ) (REER) (REER)

Revenue iy &=
Revenue from external customers MR &R P Uiz 608,900 28,570 — 637,470
Inter-segment revenue o B E W = - 4,458 (4,458) =
608,900 33,028 (4,458) 637,470
Results of reportable segments AEmDEER 48,381 4,629 - 53,010
A reconciliation of results of AEmotEEEs
reportable segments to profit HIR 5 ) 2
for the period is as follows: HERMT
Results of reportable segments AERNEER 53,010
Unallocated income KD BEHA 282
Other income Hab WA 568
Other losses Hipg1a (1,903)
Operating profit wEa F 51,957
Finance income BE WA 1,204
Finance costs BE KA (465)
Profit before income tax BR BT 15 %4 BT & A 52,696
Income tax expense SRR (4,660)
/ Profit for the period HA 1R )5 ) 48,036
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Notes to the Condensed Consolidated Interim Financial Information
fGEA4R & P HAET I8 & LMY aE

4 REVENUE AND SEGMENT INFORMATION 4 WAREER (&)
(Continued)
(b) Segment information (Continued) (b) pEEHR (&)

Six months ended 30 September 2011
BE_Z——FNA=THILRHEA
Moulds and
Electronic plastic Other
products products Segments Total

BAK

BEfEm ZBEm HEtHE Bat
HK$' 000 HK$' 000 HK$" 000 HK$" 000
FET FET FET FET

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEER) CREER) (REBER) (REER)

Other segment information Hitt 2 EER
Depreciation on property, plant mZE - BB k&

and equipment E 3,848 1,015 1,586 6,449
Amortisation of land use rights o 3 {50 PR 4 5 - 27 40 67

Additions to non-current assets ERBDEEZIARE

(other than financial instruments (BB T A RIELE

and deferred income tax assets) Fﬁ SHEERIN) 10,798 632 34 11,464
Income tax expense BEFAX 3,792 957 (89) 4,660
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I RRAR & HA 15 & AL MY e
4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER#E)
(Continued)
(b) Segment information (Continued) (b) D EER (£Z)
The segment assets and segment liabilities as at 30 ATE——FAAZFTHEE=Z
September 2012 and 31 March 2012 and the reconciliation F=A=+—H Z“*Eﬁﬁ)}“*ﬁﬁ
to the total assets and total liabilities are as follows: BEHEEEANABGEEAEYRNT

As at 30 September 2012

Segment assets

Deferred income tax assets

Tax recoverable

Unallocated:
Property, plant and equipment
Interest in associates
Long-term loan receivables
Other investments
Other unallocated assets

Total assets per condensed
consolidated balance sheet

Segment liabilities
Income tax payable
Deferred income tax liabilities
Unallocated:
Bank borrowings
Other unallocated liabilities

Total liabilities per condensed
consolidated balance sheet

/\*Eﬁ?

ERFTRHEE

A Y (@ 7 18

AOE
NN 5
R EREWRKIE
H g &
B RN ECEE

BHGEEERRER
FrRBE#E

AR
J?Eﬁﬁfr SH
Lﬁﬁ SHERE
¥ )

fﬂfﬂjai
HA DB AE

MHGEEEER
F~ B EARER

LER
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Hn=

Electronic
products

EFfEm
HKS$' 000
THERT
(Unaudited)
(REEZ)

542,486

194,738

—Z—§hA
Moulds and
plastic
products
BAR
BBEM
HK$’ 000
FTHER
(Unaudited)
(REEXR)

39,771

5141

=tH

Total

At
HK$’ 000
FET
(Unaudited)
(REER)

582,263
2,938
400

104,558
1,384
16,250
26,481
12,922

741,196
199,879
15,228
6,417
57,156

9,026

281,706
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RSRR4R & R HRE S & R MY &E

4 REVENUE AND SEGMENT INFORMATION 4 WARDEERZ)
(Continued)
(b) Segment information (Continued) (b) pEER (&)

As at 31 March 2012
RZE——F=F=+—H
Moulds and
Electronic plastic
products products Total

RAR
ETEm BREM G
HK$' 000 HK$' 000 HK$' 000
TAT TAET TAT
(Audited) (Audited) (Audited)
(&%) (EEZ) (&%)

Segment assets NBEE 515,814 43,072 558,886
Deferred income tax assets ELEFBREE 3,665
Tax recoverable A] I = 7% 18 400
Unallocated: Ko

Property, plant and equipment ¥ 3% - B K& & E& 51,965

Interests in associates iR/ - ey 1,733

Long-term loan receivable RHEIE R EWGIA 16,250

Other investments Hinig & 31,708

Other unallocated assets HivRDREE 2,854
Total assets per consolidated A BEEBEBEXR R~

balance sheet EEBE 667,461
Segment liabilities NBEE 171,320 5,926 177,246
Income tax payable e RS 15,737
Deferred income tax liabilities EEFTSHEE 2,807
Unallocated: Ko

Bank borrowings RITEE 31,839

Other unallocated liabilities = =K = 2,626

Total liabilities per consolidated 4R & BE BB XA
balance sheet BEBTE 230,255
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= \/\ >
IRRAR & P BRI IS & KLY aE
4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER#E)
(Continued)
The Company is domiciled in Bermuda. An analysis of the RAARRBREZFM AEBEHZEZ—

Group's revenue from external customers by country of —ZERZFE——FNA=+THIEHHERE
destination for the period ended 30 September 2012 and 2011 is BEMMBERE D ZIIKREL W DT a0
as follows: T

Six months ended 30 September
BENA=+HLEREAR

2012 2011

—B--f —T—%

HK$' 000 HK$' 000

FHERT FAET

(Unaudited) (Unaudited)

(REE®) (RE&EZ)

The United State of America EH 249,509 198,645

United Kingdom B E 137,702 157,221

Japan HA 115,285 129,587

PRC (including Hong Kong) R (BIEEE) 65,451 65,001

Australia BN 20,836 21,931

Others H A 39,518 65,085

628,301 637,470

An analysis of the Group’s non—current assets, excluding deferred $’$ B RE D RSB EE (TRE
income tax assets, by geographical locations is as follows: BERMEHREE) DT :

As at As at

30 September 31 March

2012 2012

R-ZB—Z=H R_T-—_F

AB=+H =A=+—H

HKS$’ 000 HK$" 000

THET TAT

(Unaudited) (Audited)

(REER) (k&%)

Hong Kong BB 99,703 75,763
Mainland China B KB 134,536 82,983
Macao RFT 143 181
234,382 158,927
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4 REVENUE AND SEGMENT INFORMATION 4 WARDPEER £
(Continued)
For the six months ended 30 September 2012, external revenue BE_FT-——FAA=THLAER X
of approximately HK$372,620,000 (2011: HK$370,805,000) is BOR(ZE——F :mOB)TBEFZI
generated from four (2011: four) major customers, each of which ZBULEE 49 5372,620,0008 L (T ——4&F :
accounts for 10% or more of the Group's external revenue. The 370,805,00077T) + 73 BIAEE R A& BN
revenue is attributable to the segment of electronic products. W 210%H A £ - BEEREDIRBEETF

EmnfE-
5 PROPERTY, PLANT AND EQUIPMENT 5 ME BERSKE

HK$’ 000
TAT

(Unaudited)
(REEZ)

Six months ended 30 September 2012 BE-Z——-—FhAA=+HBLAKEA

Opening net book amount as at 1 April 2012 R-_ZT——F A —H 2 H¥VE®EFE 116,678
Additions NE 4,607
Disposals e (1)
Depreciation e (7.334)
Closing net book amount as RZE——HFhAA=1THZHREEDFE

at 30 September 2012 113,950

Six months ended 30 September 2011 BE-Z——FhhA=+HLXER

Opening net book amount as at 1 April 2011 RZ-ZZT——F M A —H 2 HYE@FE 113,367
Additions NE 11,464
Depreciation e (6,449)
Closing net book amount as RZE——FhLA=THZHAE@FE

at 30 September 2011 118,382
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LAND USE RIGHTS

Six months ended 30 September 2012

RIRRAR & B A S & R MY aE
6 AR

HK$' 000
THEL

(Unaudited)
(REEZ)

BE-Z——-—HNA=1+THL~EA

Opening net book amount as at 1 April 2012 K- —Z—F WA — B 2 HVEKEFE 4,159
Additions NE 53,767
Amortisation 5 (351)
Closing net book amount as RZZE-——FNANA=THZHREEFE

at 30 September 2012 57,575
Six months ended 30 September 2011 BE-Z——FhA=1THLXHEA
Opening net book amount as at 1 April 2011 RZ-ZT——F WA — B 2 HVIEKEFE 4,225
Amortisation o (67)
Closing net book amount as RZE——FNA=Z+HZHREEFE

at 30 September 2011 4,158

INTANGIBLE ASSETS

Six months ended 30 September 2012
Opening net book amount as at 1 April 2012
Acquisition of remaining equity interest in

7 EBREE

HK$' 000
TAET

(Unaudited)
(REEZ)

BE-ZE——-—HNA=1+HLXEA
RZE——FMA—BZHYEEE5E -
WHEHREH TR 2 TRAE R

a jointly controlled entity (Note 21) (Mf&E21) 25,770
Amortisation i (2.147)
Closing net book amount as R_E——FAA=ZTHZHRE@FHE

at 30 September 2012 23,623

Six months ended 30 September 2011
Net book amount as at 1 April 2011
and 30 September 2011

BE-Z——FhA=+tHILAXEA
R_E——FNMA—HRER-ZE—F
NB=+HZEmFEE —
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8 GOODWILL 8 HE
Movements of goodwill during the period are as follows: HERNRAR 2 EZHMT

HK$" 000
THET

(Unaudited)
(REEZ)

Six months ended 30 September 2012 BE-ZEZ——FhA=tHLXEA

Opening net book amount as at 1 April 2012 RZZT—_FWMH— B 2 HYKREF5E 1,059
Acquisition of remaining equity interest in WELRIESIERE o R TR (MH5E21)

a jointly controlled entity (Note 21) 2,890
Closing net book amount R-EBE-——FhAA=1THZHKAKREAFHE 3,949

at 30 September 2012

Six months ended 30 September 2011 BE-Z2——FhAA=+tHBLAKEA
Net book amount as at 1 April RZE—FMHA—HRK
and 30 September 2011 TE——FNA=ZTHRZEEFE 1,059
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9 INTERESTS IN ASSOCIATES 9 REERTZER

30 September
2012
R=B-—=%
AA=+H

HK$’ 000 HK$’ 000
TET FAT
(Unaudited) (Audited)
(RBEZ) (REZ)

Share of net assets BIEEEFE 1,384 1,733
Movements of share of net assets RAMBREA - BLhEEFE
during the period are as follows: BT

Six months ended 30 September 2012 BE_-T—_—FAA=+HILAXEA

Opening Net book amount as at 1 April 2012 R=ZT——F WA — B Z ¥R F5E 1,733
Share of post-tax loss of an associate JE (L Bt & A Bl BR B 12 IS 18 (349)
Closing Net book amount as RZEBE——FNAZ+HZHRE@FHE

at 30 September 2012 1,384

Six months ended 30 September 2011 BE-Z——FhA=+HLKXEA

Net book amount as at 1 April R-ZE——FHA—-ABK

and 30 September 2011 —E-——FNAA=THEONEREFHE -
No accumulated losses are recognised by the Group for Modern AR AREE B EEEINE T EER S AR
Tech Limited as the Group does not have further obligation to BN BAINZ 518+ i N £ B3 4 gt 5 AN

bear the losses of the associate beyond its costs of investment. BEAREARIERESTERE -
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fIBRAR & R B I8 & £ MY &

10 INTEREST IN A JOINTLY CONTROLLED
ENTITY AND AMOUNT DUE FROM A JOINTLY

CONTROLLED ENTITY

10

FE 16 & ERE (KT 5(a)

Share of net assets (Note (a))

R—EHAEEFHERz2EZRER
—BAREHERRE ([ HEZH
HE )

As at

30 September
2012
R=-TB—=F
hA=+H

As at

31 March

2012
R_T—_F
=A=+—H
HK$' 000
FHET
(Audited)
(&%)

HKS$' 000
THET
(Unaudited)
(REER)

Amount due from a jointly controlled JE W — FE] R 22 1 B 88 3K IB
entity (Note (b)) (B =E(b)) - 30,083
Notes: Bt EE

(a)  No accumulated losses are recognised by the Group for the JCE
as the Group does not have further obligation to bear the losses
of the JCE beyond its cost of investment.

(b)  The amount due from the JCE comprised trade receivables from
the JCE. The carrying value of the amount due from the JCE
approximates its fair value.

In May 2012, the Group entered into a business combination to
acquire the remaining 50% equity interest in Suga Technology
Limited (formerly known as Suga-Al Limited), a jointly controlled
entity (Note 21).

(a) HRAEEBEETRERFREEE
BERAUINZ BB - BASE W EmR
ﬁ@%ﬂ?ﬁiﬁg Wu/\n-l—EﬁiE\ °

(b) MK 43 ) B BB SRR B A R W AR 2
HIEREHERNX - BARAFRZESEENA
ZEAERAQAFERE -

R-ZZE——FHA AEBETEBKA
B WIBE R EREERNBR AR
(A1 78 ASuga-Al Limited ) H) E $250% % A< &
= (fFEE21) ©
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10 INTEREST IN A JOINTLY CONTROLLED 10 A—RAHREFHERBZERZREK
ENTITY AND AMOUNT DUE FROM A JOINTLY — R EEHERE ([ HLREZEH
CONTROLLED ENTITY (Continued) BERD@®@

The Group's indirect interest in a jointly controlled entity as at RZE—ZF=A=+—8 ~xEERX—
31 March 2012, which was unlisted, was as follows: RIZF LT HEESEE c MEERD T

Particulars of

issued shares held Place of Interest
BEE®RT incorporation held  Principal activities
R 515 o B 3 th B BHEER FEXHK
Suga Technology Ordinary shares HK$2 Hong Kong, limited 50% Trading of electronic
Limited (formerly TmA2AE T liability company products in Hong Kong
known as Suga-Al BB BRAF REBEE
Limited) EFEmM
EERMAERLRQA
(B #8 ASuga-Al
Limited)
The Group's share of assets, liabilities, revenues and results of REFEGLGRRIZHELE EE - BE -
the jointly controlled entity are as follows: W REEMT
As at
31 March
2012
R-ZB-ZF
=R=+—H
HK$’ 000
THERT
(Audited)
(RER)
Financial position B ISR R
Assets BE 42,089
Liabilities BE 42,089
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i BAAR & P B 15 & A B =
10 INTEREST IN A JOINTLY CONTROLLED 10 R—

ENTITY AND AMOUNT DUE FROM A JOINTLY —EHEEEHE
CONTROLLED ENTITY (Continued) Rl #

BAREHERE BT RER
B ([ EESH

Six months ended 30 September
BEAA=1THLEAXEA

2012 2011
—E——-F -—T——%
HKS$' 000 HK$' 000
THET FAT
(Unaudited) (Unaudited)
(REEX) (RfgE=%)
Operating results ReEE
Revenue Wz 22,060 153,020
Profit for the period HA 5 A - -

There are no contingent liabilities relating to the Group's

interest in the jointly controlled entity, and no contingent KRBEE

AR B % KR 1L B 88 2 an I oK
ZHEREFHEERG TEIRE

liabilities exist in the jointly controlled entity itself.

(I

11 TRADE AND OTHER RECEIVABLES 1 ERESRARHMEKKIE
As at As at
30 September 31 March
2012 2012
R=-B—=-F RZZT—_F
AB=+H =A=+—H
HKS$’ 000 HK$' 000
FET FHET
(Unaudited) (Audited)
(REER) (EZ)
Trade receivables FEUE 5 BR K 178,413 135,645
Less: Provision for impairment B RIERE (3,803) (3,931)
Trade receivables, net EWE 5 RFFRR 174,610 131,714
Prepayments ARt RIA 757 875
Rental and other deposits He kHEMES 2,255 1,560
Value added tax receivables JE W A (B A 7,039 8,960
Others Hp 5174 13,308
189,835 156,417
Long-term loan receivable & BB e WK IE 16,250 16,250
206,085 172,667
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N

11 TRADE AND OTHER RECEIVABLES (Continued)
The carrying value of the Group's trade and other receivables

approximates their fair value.

Trade receivables are aged as follows:

W E SRRt ERRE (@)
AR E R E 5 MR E Al e KR 2 B
HEAEQFERS -

FEWE BN BRI T

As at

30 September
2012
R-z-=f&
AA=+H

HK$’ 000 HK$’ 000
FTET FAT
(Unaudited) (Audited)
(RBEZ) (REZ)

0 to 30 days TE=1H 164,009 114,280
31 to 60 days =+—%,1H 5,483 10,773
61 to 90 days ANT—ENTH 3,716 2,654
91 to 180 days hAt+—=2—8/N\+H 266 1,494
Over 180 days —AATHNKLE 4,939 6,444

178,413 135,645
Less: Provision for impairment B R E R (3,803) (3,931)
Trade receivables, net FEWE R F R 174,610 131,714

The Group generally granted credit terms of 30 days to its

customers.

AEBE—RETHEEPINRZIEES




SUGA INTERNATIONAL HOLDINGS LIMITED
FEEKREEEFRLQA

Notes to the Condensed Consolidated Interim Financial Information
RSRR4R & R HRE S & R MY &E

12 TRADE AND OTHER PAYABLES

Trade payables are aged as follows:

12 BRNEZRAREMENRE
ENEZRRZRENT

As at As at

30 September 31 March

2012 2012

R-ZB—Z=-H R_T—_F

AB=+HB =A=+—H

HKS$’ 000 HK$" 000

THET FET

(Unaudited) (Audited)

(REER) (2 =%)

0 to 30 days ZE==+H 161,755 144,174
31 to 60 days =+—Z%X1+H 7,21 7,723
61 to 90 days ANRT—ZEAT+H 2,693 1,159
91 to 180 days Nt+—Z—8/\+H 4,472 2,619
Over 180 days —BNTHRE 3,563 3,440
Trade payables ERE SRR 179,754 159,115
Salaries and staff welfare payable EfEHe k8 ITEMN 10,829 11,221
Accrued expense &R 3,710 3,996
Others HAp 12,903 5,540
207,196 179,872
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13 BANK BORROWINGS 13 RITEE

As at As at

30 September 31 March
2012 2012
R-ZB-—Z-H R-T—_F
AB=+H =A=+—H

HK$’ 000 HK$' 000
THET TAT
(Unaudited) (Audited)
(REEZ) (R&EZ)

Non—current FERE
Long term bank borrowings RERITIEE 57,156 31,839
Less: Current portion of long—term o RERITEE RSB
bank borrowings (7,728) (9,376)
49,428 22,463
Current RE
Current portion of long—term REBRITEERBEH S
bank borrowings 1,728 9,376
Total borrowings BEHRE 57,156 31,839
The maturity of bank borrowings is as follows: RITEEZEHARRAT -

As at As at

30 September 31 March
2012 2012
R-ZB-—Z-H R-_T—_F
AA=+R =A=+—H

HK$’ 000 HK$' 000
THET TAT
(Unaudited) (Audited)
(RBEZ) (&%)

Within one year —FR 7,728 9,376

In the second year FE_F 17,764 4,412

Between 2 and 5 years F_FEERF 22,068 8,453

\ Ove//p 5 years AFEUE 9,596 9,598

— 57,156 31,839
47
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13 BANK BORROWINGS (Continued) 13 SRITIEE (&)
At 30 September 2012, the Group has aggregate banking RZE——FNLA=1+H K£EEZE
facilities of approximately HK$418,156,000 (31 March 2012: - ffm&fﬁ%ﬂéﬁfﬁﬁﬁﬁ%@ A
HK$349,839,000) for overdrafts, loans and trade financing. 418,156,000 T (ZE—=—F =R =+—

g : 349,839,000,%7u>

Unused facilities at the same date amounted to approximately Fl B 2 K8 AR E 4 A342,285,0007% 7T

HK$342,285,000 (31 March 2012: HK$299,285,000). Certain of (ZE——F=A=1+—H :299,285,0007%&

these facilities are secured by: TL) o X ERE D AT EB K8 ¢

(a) certain land and buildings of the Group with the (a) ZAEEBRMEE A46,256,00008 T (—F
carrying amount of HK$46,256,000 (31 March 2012: ——®F = HA=+—H :46,914,000%
HK$46,914,000). T)ZETIHRIETF -

(b) corporate guarantee provided by the Company and certain (b) ARRREEBETFTHEBRRIRMEZ AR
of its subsidiaries. iR -

14 SHARE CAPITAL 14 B

Number Nominal
of shares value
RHEE HE

000 HK$' 000

T A% FET
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Authorised — ordinary shares EE-SREENIBT

of HK$0.1 each 2 B 2,000,000 200,000
Issued and fully paid — ordinary ERTRFE - EREENIET

shares of HK$0.1 each 2 EmR
At 1 April 2011 RZE——FHHA—H 271,744 27,174
Issue of shares upon exercise REBREREITERZITRM

of share options 550 53
At 31 March 2012 and RZE-—ZF=A=+t—HK

30 September 2012 —E--FhA=1+H 272,294 27,229
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15 OTHER GAINS/(LOSSES), NET 15 Hitless ~ (B18) - F8

Six months ended 30 September
BENA=+HLERER
2012 2011
—E--F —FT——%F

HK$’ 000 HK$' 000
THET TAT
(Unaudited) (Unaudited)
(RBEZ) (RigEZ)

Fair value loss on financial assets BAFERABRZVBEE

at fair value through profit or loss ZNTEEE (64) -
Fair value loss on derivative financial TEEMIAZAFEERE

instruments (1,612) (3,011)
Net realised gain on derivative financial TEERIAZERNEFE

instruments 1,636 1,108
Gain on remeasurement of previously held FRIFTIE B LREG B

equity interest in a joint-controlled BRAEREFFTTENRE

entity (Note 21) (Mt&E21) 8,908 -
Net foreign currency exchange gain PE 5 W e 7 2R 2,151 -
Others H it 64 -
Total other gains/(losses), net Hapzs, (E1E) L% -

R 11,083 (1,903)
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16 EXPENSES BY NATURE 16 MBS D Zﬁfﬁi
Expenses included in cost of sales, distribution and selling STABERAE DHEREEERAUE—R
expenses and general and administrative expenses are analysed RITHEREACAITOT
as follows:

Six months ended 30 September
BENA=+HLERER

2012 2011

—¥—=-f C—E——F

HKS$' 000 HK$' 000

FERT FHEIT

(Unaudited) (Unaudited)

(REEZ) (REEEZ)

Cost of inventories E3 %N 474,053 492,920
Depreciation of property, plant M HERBENE

and equipment 1,334 6,449

Amortisation of land use rights 3 {5k PR A 5K 351 67

Amortisation of intangible assets EREEEH 2,147 -

BTRIAX (BREEMS)

Employee benefit expense (including

directors’ emoluments) 67,458 58,392
Reversal of provision for impairment FEWE 2R FUR B R BREE

of trade receivables (128) (91)
Other expenses HiAx 36,920 26,441
Total cost of sales, distribution and HERAR  nHEKIEEER

selling expenses and general and RAAR—MEITHRER

administrative expenses BREH 588,135 584,178
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17 FINANCE INCOME AND FINANCE COSTS 17 MEWRARBERKAE

Six months ended 30 September
BENA=1tHLEAEAR

2012 AN
- —ZT——fF
HKS$’ 000 HK$' 000
FET FHET
(Unaudited) (Unaudited)
(REER) (REHEZ)
Interest income from: RETHNEHZHBWA -
— bank deposits —IRITER 1,194 733
— bonds investments —BEHFRE 547 47
Finance income & WA 1,741 1,204
Interest on bank borrowings RITBEZFE (736) (465)
Finance income — net BMEWA—F5E 1,005 739
18 INCOME TAX EXPENSE 18 BB
Hong Kong profits tax has been provided at the rate of 16.5% EBNEHIAT E165% (ZT——F :
(2011: 16.5%) on the estimated assessable profits for the 16.5% ) Bt B8R {1 8 FR B s A 54 o I HN
period. Taxation on overseas profits has been calculated on A2 HBEAEEEEMERZRIRITR
the estimated assessable profits for the period at the rates of Ko ARt R BB R T E -

taxation prevailing in the countries in which the Group operates.

Six months ended 30 September
BEALA=1TRHILLAEAR

2012 2011
—B--f —T—%
HK$' 000 HK$' 000
FERT FET
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
Current income tax 2 ST
— Hong Kong profits tax —EBNER 3,985 3,732
— Income tax outside Hong Kong —BABBEINTER 1,245 3,325
Over—provision in prior years BEFEBRERE (2,544) -
2,686 7,057
Deferred income tax relating to EERBEERERE
the origination and reversal of BHECELEREH
temporary differences 85 (2,397)
2,1M 4,660
51
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Are i ER 15 B S Y R

19 EARNINGS PER SHARE

(a)

(b)

Basic
Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted
average number of ordinary shares in issue during the
period.

19 SREF

(a) B
BREXRBFDIEBARNRFMES
JE(RE FIBR B 3T E @MLK

HEtHE o

Six months ended 30 September
BENA=+HLERER
2012 2011

—B--F —FT——F
(Unaudited) (Unaudited)
(REEER) (REEZ)

Profit attributable to owners of RRRFAAEES

the Company (HK$'000) A (FAT) 49,528 48,036
Weighted average number of BRTEBRINE

ordinary shares in issue (' 000) FHRE(FR) 272,294 272,035
Basic earnings per share (HK cents) BREXRRER GBL) 18.19 17.66

Diluted

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming conversion of all dilutive potential ordinary
shares. The Company has one category of dilutive potential
ordinary shares which is the share options granted to
employees. For the share options, a calculation is done
to determine the number of shares that could have been
acquired at fair value (determined as the average market
price of the Company’s shares) based on the monetary
value of the subscription rights attached to outstanding
share options. The number of shares calculated as above is
compared with the number of shares that would have been
issued assuming the exercise of the share options.

(b) #8
EREFRMNIINBREMBETES
TR EERNIE ﬁTaﬂ%?F‘ TSN

TR METFAREGE - RARE
—BEBETEEL AR Eﬂﬁﬁ,\?&‘ﬁ
ZHEIRE  RBRENS  BEE
THRFTE R RITE AR I 2 R
ZeEREBERFE B EATYE
(ARARBROFHMEFE) BALZ
RMHEE - DAJ:L%?%%ZZH%%%(
BiMEREBREETEMELR

B EE L -
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19 EARNINGS PER SHARE (Continued) 19 BRER (&)

(b) Diluted (Continued)

Profit attributable to owners

(b) (&)

Six months ended 30 September
BEAA=+HLAEA
2012 2011
-F —ZE——%
(Unaudited)
(REER)

—=—
(Unaudited)
(REEEZ)

of the Company (HK$' 000) a A (FAE ) 49,528 48,036
Weighted average number of BEETE B INE
ordinary shares in issue (' 000) TS (FAR) 272,294 272,035
Adjustments for share options ('000)  BEMRHERAERE(TH) 398 714
Weighted average number of BREERMN 2 EBER
ordinary shares for diluted AR E (Fik)
garnings per share (" 000) 272,692 272,749
Diluted earnings per share (HK cents) S A#E 2 F (GEL) 18.16 17.61
20 INTERIM DIVIDEND 20 FHIRR S
The Board has resolved to declare an interim dividend of HK7.0 BEEHRAN-_ZE——-F+-_A+=H
cents per share (2011: HK7.0 cents) for the six months ended 30 ZHARABIRREM e BRERBE_S
September 2012 to shareholders whose names appear on the ——FNAZFTHLEANEAZHEREE
Register of Shareholders of the Company on 12 December 2012. RIOEW (ZF——F : 7.081L) - +H
The interim dividend will be paid on or before 19 December REFAN-_T——F+ At B ZA
2012. IEAS

21

ACQUISITION OF SUGA TECHNOLOGY LIMITED

In May 2012, the Group entered into a business combination to

21

B 15 LR A IR D
RZZE——_FRHA AEBETEKSE

i)

acquire the remaining 50% equity interest in Suga Technology Bt AR KEEHERE &T}TLIEBE
Limited (formerly known as Suga-Al Limited), a jointly controlled NG (ﬁﬁ{dﬁ%Suga Al Limited) #9 5 — i i%

entity, from the other shareholder of Suga Technology Limited.

RUFB S =R B R D A E #R50% B A 7

The consideration was satisfied by US$2,000,000 (equivalent 7 o B 3R < R (E 52,000000E T (HBE
to HK$15,500,000) in cash. A contingent consideration, subject $215,500,000/ 7C) © SANTIRTE - 5 R
to a maximum of US$500,000, was also agreed should certain WEBHET=TEABMEA - SERM
performance results achieved by Suga Technology Limited BRAREINETRRES BgANEA

during the 30-month period from the acquisition date. Upon
acquisition, Suga Technology Limited became a wholly-owned
subsidiary of the Group.

Based on a valuation performed by an independent valuer, the
fair value of the 50% equity interest in Suga Technology Limited
previously held by the Group on acquisition date was assessed
to be HK$8,908,000. A gain on remeasurement of this previously
held interest of HK$8,908,000 was recognised in “other
gains, net” accordingly in the condensed consolidated income
statement (Note 15).

53

KRB & %500,0005%7C - PIEEIEEL @ 2
ETSEWTEBE’AET&EZ!S%@H‘\J%%W%@

BIERB Y (HEMATETHEE - RIS
HE ZAiBALEER ?ﬁﬁ’\\%& i
BRAQ 7250%Hx21-<¢2émm’ FEFE A
8,908,000/ 7T © RIt + LAl AT A i
B HE T 2 8 UL 258,908,000 Tt 2 48 1 A5 BH
BANRENEME  BE hER
(ftzE15) ©

H-/

1

\
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21 ACQUISITION OF SUGA TECHNOLOGY LIMITED

(Continued)

In accordance with HKFRS 3 (Revised), “Business Combination”,
the Group is required to recognise the identifiable assets,
liabilities and contingent liabilities that satisfy the recognition
criteria at their fair value at the acquisition date. Accordingly,
the Group has undertaken a purchase price allocation allocating
the purchase consideration to the identifiable assets acquired
and liabilities assumed at the acquisition date. Significant
accounting estimates have been involved when performing the
allocation. As of the date of the condensed consolidated interim
financial information, the purchase price allocation was ongoing
and is yet to be finalised.

The following table summarises the consideration paid for the
acquisition and the amounts of the identifiable assets acquired
and liabilities assumed at the acquisition date, determined
provisionally, based on the director’s best estimation.

21

WREERMARLE (&)

REBEMBEREEAFIR BRI
Bast]  AEEARNKERRNQF
ERER AU R T 5 & TR 2 Rl Y AT 2R3
E -BERIBEE Al AEEER
ETBREEDR  SBREREIEEZWE
HHA RN BANEEMEAERS - £
TOERK Y RERG A - REPEES
FHIR AN AE  BEESRINAEE
B NERRKRIERE -

TREZRWEBSFENORE  UEE
BEAMARRNBANEENRERAR
MERE EDOUESHNRERGRAER -

HK$°000
FTERT

Cash consideration ReRE 15,500
Fair value of previously held interest FERIABARENATE 8,908
Total consideration HARE 24,408
Recognised amounts of identifiable assets AHRNBEEENREAGENEREE

acquired and liabilities assumed, BRAYE -

at fair value:

— intangible asset — customer relationship —BREE-BPH#E 25,770

— cash and cash equivalents - RekReEED 18,802

— trade and other receivables — FENRE 5 B 3% I HL Ath FE WL SR TE 30,952

— trade and other payables — FET 8 5 B 3 I L Ath JE A<F SR8 (49,754)

— deferred tax liabilities —EREFIEAE (4,252)
Total identifiable net assets AR FEERTE 21,518
Goodwill S 2,890

No contingent consideration was recognized as the directors
consider the specified performance results are unlikely to be
achieved.

Goodwill arising from acquisition of HK$2,890,000 is
attributable to the existence of an assembled workforce and
synergy expected to be achieved upon acquisition of Suga
Technology Limited through efficiency and cost savings.
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21 ACQUISITION OF SUGA TECHNOLOGY LIMITED

(Continued)

Acquisition-related costs of HK$136,000 have been charged to
administrative expenses in the condensed consolidated interim
income statement for the period ended 30 September 2012.

Revenue included in the condensed consolidated interim
income statement since acquisition date contributed by Suga
Technology Limited was HK$15,454,000. This acquired business
contributed profit of HK$10,492,000 for the period ended 30
September 2012 from acquisition date.

Had the remaining 50% equity interest in Suga Technology
Limited been consolidated from 1 April 2012, the condensed
consolidated interim income statement would show revenue of
HK$629,735,000 and profit of HK$49,430,000.

22 OPERATING LEASE
As at 30 September 2012, the Group had future aggregate
minimum lease payments in respect of rented premises under
non—cancellable operating leases as follows:

Har & A BT 75

NN
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CERlE:

KEBEERMTERAT (&)

Yo B M8 B8 X K136,0008 TERNEZE — 2
——FNA=1A L BRI ERRLRA & H
WHERAN—MRITHRERBHFP R -

BRSSP HKERAEES KER S
RHEERNMERARAEBRNKAL
15,454,000 7L c RBIZE T —ZF N A
=+ HIEHEA - ATREEE TS KER
HA#E 5 81 4 7110,492,00078 7T ©

BaEEERMARA A A &R TH0% A&
BEaE—_ZT——FMNA—HEEHFEA
AR RIS BRGE P HREREBROKA
#$629,735,0007% 7T * ifn 4 A1l /349,430,0007%
3T o

RERLN

R-ZB-—ZFNAA=1+H AEEREE
GETRB N A B EHORREN 2 &
EHESABEWT

Six months ended

30 September
BEAA=+THLEAEA
2012 2011
—E--F —F——%F
HK$' 000 HK$' 000
TET FHET
(Unaudited) (Unaudited)
(REER) (REEZ)
Not later than one year —FR 1,402 422
Later than one year and not later —FRERFR
than five years 2,152 -
3,554 422
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23 RELATED PARTY TRANSACTIONS 23 BREALIRS
(a) During the period, the Group has the following significant (a) BN AEBEQETTIERE@BE
related party transactions: ALTRE:

Six months ended
30 September
BEAA=1+RHIAXEA

2012 2011
—F--F =—F—F

HK$' 000 HK$' 000
TERT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Sales of electronic products to m—EAREHETELE

a jointly controlled entity EfEMm 20,625 138,322
Management fee received from m—REERZEHES

a jointly controlled entity WRERE - 90
Management fee paid to m— R EEEHER

a jointly controlled entity XNERE 8 46
In the opinion of the Directors, the above transactions BEERA PR FREAEEHBE
were carried out in the normal course of the Group's BBRRBPUNEHFEREDBE 2 IERE
business, and conducted at terms mutually agreed by the 1T e

respective parties.

(b) Key management compensation (b) EEEEEHM

Six months ended
30 September
BEABA=1+HLAEA
2012 2011
—B--F —T——F
HKS$' 000 HK$' 000
THET F&T
(Unaudited) (Unaudited)
(REER) (REEEZ)

Salaries and other short—term HFehHMEHRESREAN
employee benefits 5,394 5,044
Post-employment benefits BB 2 8 A 315 280

5,709 5,324
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